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IJISIXU BAOCKOHAJIEHHSI OITIOJATKYBAHHS IOPUJINUYHUX
OCIB B YKPAIHI

Ha cporomHimHiii JeHb icHye OaraTo HEIOJIKIB MPHU OMNOJIaTKyBaHHI
MIMPUEMHMITBKOT TisTbHOCTI B YKpaini. Cepen HUX: CKJIaIHICTh, HECTaOUTbHICTh
Ta TMEepeBaXHO (ICKaTbHA CHPSIMOBAHICT, UYWHHOI MOJATKOBOI CHCTEMHU;
aJIMIHICTPYBaHHS MOJATKIB Ta 300piB, sIKE CTAaBUThb y HEPIBHI YMOBHU IUIATHHKIB
MOJATKIB 1 KOHTPOJIIOIOY1 Opranu Ta iH. e mpu3BoAUTH 0 BIATOKY MiANPUEMCTB
y TIHBOBY c(depy, TOOTO A0 BEACHHS HEJICTATBHOI iSJILHOCTI 1 IOBHOMY
YXWISHHIO BiJl CIIaTH TIOJATKIB, TMOPYIIEHHS ITOJAaTKOBOTO 3aKOHOJABCTBA 1
3MEHILIEHHS CYMHU MOJIATKIB, IKY HEOOX1/IHO IIepepaxyBaTH 10 OIO/IKETY .

Ha cpboronni B YkpaiHi iCHy€ JIBI CUCTEMH ONOJATKYBaHHS: 3arajbHa Ta
copouieHa. Tak, 3arajabHy CUCTEMY ONOJATKYBaHHS OOMPAIOTh YCl HOPUAMYHI
ocoOu, 5Kl JOOPOBIIILHO HE 00palv 1HIILY CUCTEMY OMOJATKYBaHHS, a00 I SKUX
BCTAHOBJICH 0OMEXKEHHSI 1110/10 BUOOPY CUCTEMU OTOJATKyBaHHS.

['onoBHUMU YMHHHMKAMU, SIKI TIJIITOBXYIOTh TUIATHUKIB YHHKATH CIUIATH
MOJATKIB, €: KUIbKICTh IMOJATKIB Ta PIBEHb MOJATKOBUX CTaBOK; CKJIAJIHICTh Yy
po3paxyHKax TMOJATKOBUX CyM; BHUCOKHM pIBEHb HECTAOLIBLHOCTI; piBEHb
CYCIIUJIBHOI CB1ZIOMOCTI IIOJI0 HEOOXIAHOCTI CIUIadyBaTH MOJATKH; PIBEHb JOBIpU
TJIATHUKIB JI0 BIQJHUX CTPYKTYP; PIBEHb KOPYIIIIii Y JepKaBi.

Posrnsparoun muTaHHA €(PEKTUBHOCTI CHCTEMH OIOAATKyBaHHS, HE
MOXJIMBO HE€ 3rajiaTl NpoO MOAATKOBI MUIBIH, Kl 3a NEBHUX YMOB € [1€BUM
IHCTPYMEHTOM MIATPUMKH HALIOHAJIBHOT KOHKYPEHTOCIPOMOKHOCTI. OCHOBHUM
HEJI0JIIKOM YMHHOTO MUIBIOBOTO ONOAATKYyBaHHSA B YKpAaiHI € Te, IO OUIBIIICTb
MOJATKOBUX IMUIBI HAJAIOTHhCSl HA HEBU3HAUYECHHUH TEPMiH, 3 HEOOIPYHTOBAHHUM 1
HELUIbOBUM 3MICTOM, III0 MPU3BOJUTH [0 TOCTIMHUX BTpaT OMOIHKETHUX
HAJIXO/IPKE€Hb 1 TaJIbMyBaHHS €KOHOMIYHOTO 3pOCTaHHS.

JIocBia PO3BMHEHUX KpaiH MEPEKOHYE, M0 MIJIbI'M HAaWYacTillle HaJAar0ThCs
HAa YMOBaX MOJATKOBOTO KpeauTy. Buxonsuum 3 1bOro MOXKHa 3ampoIrOHyBaTH
BIIOPSAKYBAHHSA TIOJIATKOBUX TUIBT B YKpaiHi: MNUIIM HE TOBUHHI OyTH
0COOMCTUMU (HA/IaBaTHCS OKPEMUM IIJIATHUKAaM), BOHU TMOBHHHI MaTH HUIbOBUN
xapaktep. Cymu, OTpUMaH1 MiANMPUEMCTBAMH BiJ BipaxyBaHb 13 MOJATKOBOI 0a3H,
a TaKoXX 3MCHIICHHS TMOJaTKOBOTO 3000B’S3aHHA MAalOTh PO3IMJISANATUCS SIK
cyOcu il 1 BUKOPUCTOBYBATHCS Ha 3aKOHOJIaBYO BCTAHOBJICHI ITLJI1.

Otxe, pedopMyBaHHS Cy4acHOI CHCTEMHU OIOJATKyBaHHS, HaJaHHS i
HOpPMaJIbHUX IMBUII30BAHUX PUC — II€ HaWrocrtpima mpodiieMa Jjisi €KOHOMIKH



VYkpainu. Huni nmogatkoBa cucrema nepedyBae y ctaHi 3MiH. OJHaK MpakTUKa il
pedopMyBaHHS CBIAYUATH MPO HEAOCTATHIO 3’SICOBHICTh MHUTAHHS IIOAO TOTO, SIK
B3arajii MaroTh MPOBOJUTHCS MOAATKOBI peOpMH.

TakuM 4yMHOM, HAaAMIPHO YCKJIQJHEHI MOJATKOBI CHUCTEMH € TPUYUHOIO
BUCOKOTO PIBHS YXWICHHS BiJ CIUIaTH TOJAaTKiB, a 3HA4YHI BHUTPATH Ha
aJIMIHICTPYBaHHSI TPU3BOAATH 10 MOABH He(hOpMaJIbHUX CEKTOPIB, 30LIbIICHHS
KOPYIIii Ta 3MEHILIEHHS MPUIUIMBY 1HBECTHUIIIN B KpaiHy, a MPOCTI MOJATKOBI
CUCTEMH CIIPUAIOTH 3POCTAaHHIO  OI3HEC-CTPYKTYp, 3OUIBIICHHIO 0OCSTIB
IHBECTHIIINA 1 € PYIIIEM PO3BUTKY €KOHOMIKHM KpaiHU B IHIoMy. TomMy moTpiOHO
CIIPOCTHUTH MOJATKOBY CUCTEMY, 3pOOUTH 11 sSIKOMOTa CTaOUIBHIIION, TTPO30PIIIO0
Ta 3pO3YMILTIIIO.

VY1ockoHaJIGHHST CUCTEMHU ONOJATKyBaHHS MIJNPUEMCTB YKpaiHHM B
Cy4acHHMX YMOBAaX BUCTYIAE Jy’K€ BAKIMBOIO MPOOIEMOIO. [i BUpIIIEHHS CYTTEBO
BIUIMHE Ha TIOTMOBHEHHS JEPKABHOTO  OIO/DKETY, MOJAIBIINN  PO3BUTOK
NIJOPUEMHUITBA, 1HBECTYBaHHS Trajy3ed  HAlllOHAJIbHOI E€KOHOMIKM  Ta
COLIIAJIBHUM 3aXHCT HacesleHHs. Heqoku y moaTkoBii cucTteMi NpU3BOAATH 10
HETaTUBHUX HACJIJIKIB B €EKOHOMII[ KpaiHH.

YI0oCKOHAJIEHHST ~ CUCTEMH  OMNOJATKyBaHHS B  YKpaiHi  IOBHHHO
3MIACHIOBaTHCA y  JIBOX  HampsiMkax. [lo-mepiie, NUISIXOM — CTBOpPEHHS
CTHUMYJIIOIOYOi MOJIeNl OMOAATKyBaHHsS MIAMPUEMHHUIIBKUX CTpykTyp. [lo-apyre,
yepe3 MOCUIIEHHS COLIaIbHOrO CIPSIMYBAHHS CUCTEMH ONOJIATKYBAaHHS y LIJIOMY.

Heo0xi1HO po3BUHYTH Ta 3aCTOCYBATH TaKl MPOTIO3HIIII:

— BUBUIBHUTU BiJl ONOJATKyBaHHS Ty 4YacTUHY TMpUOYTKYy, fKa
IHBECTYEThCS y BHUPOOHUIITBO, a TaKOX MPUOYTKY B MPUPOCTYy OOCATIB
€KCIOPTHOI MPOYKIIIT;

— BU3HAYUTHU HANPSIMHU PO3BUTKY CHCTEMH OIOJATKYBaHHS — MpsIME Ud
HENpsSIME OIMOJATKYBaHHS TOBHHHO OyTH PO3BHHYTO, BH3HAUHUTH TEpPEBard Ta
HEOJIIKU TMPSIMOTO Ta HETIPSIMOTO OMOIaTKyBaHHSI.

OTxe, MOXKHAa BIIEBHEHO CTBEP/KYBAaTH, IO CHUCTEMa OIOJATKYBAaHHS B
VYkpaiHi notpedye 3HaYHOTO BJOCKOHAJICHHS, Ma€e 0a3yBaTHCs Ha OOIPYHTOBaHIN
azanTalii IepeaoBoro 3apyoiKHOTO JOCBIY JO YMOB, 1110 CKJIQJIUCS B KpaiHl, a HE
3BOJAUTHUCS 70 (POPMaAIILHOTO KOIIIOBAHHS MOJENI OMOJATKyBaHHS 1HIIMX KpaiH.
PiBeHb pO3BUTKY HAIIOI €KOHOMIKM 3HAYHO HIKYMU BIJ PO3BUHEHUX KpaiH,
MpOTe, CIHPAIOYUCh Ha IXHIA JOCBIJ, MOXHAa BHUKOPHUCTATH II€BHI CBITOBI
3100y TKH MPU MOJIEPHI3aIlli HAIlIOT CHCTEMH OITOJIaTKyBaHHSI.
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