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HAIPSIMU CTABLII3ALISI ®IHAHCOBOI CUCTEMHU YKPATHU B YMOBAX
€BPOIHTEI'PAIIIL

CrabinbHa (hiHAaHCOBA CHUCTEMA € OJIHIEID 3 KIIOYOBUX YMOB JJIs YCIIIIHOTO IIPOLECY
€BpOIHTErpalii Ta MOAAIBIIOT0 PO3BUTKY cmiBmpami 3 €BpomneilicbkkuMm Coro3oM. DiHaHcoBa
CTaOIIbHICTh € (GyHIAMEHTOM JUIsl CTIMKOTO €KOHOMIYHOT'O PO3BUTKY Ta COLIaIbHOTO 100poOyTY.
Bona o3nauae, mo (iHaHCOBI IHCTHTYMI{, Taki K OaHKH, CTPAaXxOBi KOMIaHil Ta (HOHIIOBI PHHKH,
npamoTh 0e3 mepedois, 3abesneuyroun e(eKTUBHUI PO3MOIT pecypciB, 30epiraroun IOBipy
CIOKMBAYiB Ta 1HBECTOPIB 1 MIATPUMYIOYM CTIMKICTh HamioHanbHOI BamoTu. Konu ¢inancoBa
crcremMa cTabijbHa, e CIPHUsI€ eKOHOMIYHOMY 3pOCTAaHHIO, OCKUIBKH MiANMPHUEMCTBA Ta CIIOKHUBadl
MOKYTh YIIEBHEHO 1HBECTYBATH, KYITyBaTH TOBApH Ta MOCIYTH 1 371iICHIOBATH (piHAHCOBI Omepalii.

KpiMm TOro, ¢iHancoBa cTaOUIbHICTh 3HIKYE PHU3UK E€KOHOMIUHUX KpHU3 1 KOJAmCiB, SIKi
MOXYTh MAaTH JAJIEKOCSDKHI HETaTWBHI HACHINKH, TakKi SK BTpaTa poOOYMX MICIb, HAIiHHS PIBHS
KUTTSA Ta MiABUINCHHS piBHA OimHocTi. CrabinpHa (iHAaHCOBA CHCTEMa TaKOX MPUBAOIIOE
MDKHApOJAHI 1HBECTHIIli, CIPUSAIOYU PO3BUTKY 1HPPACTPYKTYPH, TEXHOJIOTIH Ta IHIIUX KIFOYOBHX
cekTopiB ekoHOMIkH [2]. Takum ymHOM, 3a0e3medeHHst (HiHAHCOBOI CTAOULIBHOCTI € CTpaTerivyHO
BOXJIMBUM 3aBJaHHAM Juld OyJb-sKOi KpaiHW, ocOoONMBO Ui Ti€l, sIKa IparHe IHTerpyBaTHCS Y
CBITOBY €KOHOMIKY Ta 3MIIIHUTH CBOIO MO3UIIII0 HA MIXKHAPOJAHOMY PiBHI.

Hanionanpuuii 6aHk YkpaiHM Biirpa€e BaXxJIMBY POJib Y MPOIECI €BPOIHTErpallii, OCKIIbKU
foro nisnbHICTB Y 1iH cdepi 30cepe/keHa Ha IMIIEMEHTAallll YTOI1 PO acouialiio MK YKpaiHO
ta €C. TomoBHa MeTa - TapMOHI3allisl HAIIOHAIBHUX HOPM PETYIIOBAaHHS Ta HArIAay 3
€BPONENUCHKUMHU CTaHAApTaMH, IO JO03BOJIUTh YKpaiHCbKOMY (DIHAHCOBOMY CEKTOPY CTaTH
YAaCTUHOIO €BPOMNENChKOi CHiIbHOTU. Lle cTBOproe ymMOBH JUIsl OUIBII KOHKYPEHTOCIPOMOXKHOIO
PUHKY (PiHAHCOBMX IOCIIYT, MIJBUIILYE PIBEHb 3aXUCTY CIOKHMBAYIB 1 MOKpAIIYe SKICTh (PIHAHCOBUX
MPOAYKTIB.

s nocsaruenns miei metu HarionaneHuil 0aHk YKpaiHu 31HCHIOE HACTYITHI KPOKHU:

— BIIPOBAPKEHHs MOJIOXKEHb YTOAM MpO acouianito Mk YkpaiHotoo Ta €C, BKIIOYaIOUu
IMIUIEMEHTAIlI0 aKTIB €BpPOMEMCHKOro TmpaBa B HalllOHAJbHE 3aKOHOAAaBCTBO. Lli Kpoxu
JIONIOMAraroTh 1HTErpyBaTH YKPaiHChKY (piHAHCOBY CHUCTEMY B €BPOIEHCHKUII PUHOK Ta CTBOPUTH
CHPHUATINBI YMOBU JJIsl CHIBIIpAIll 3 €BpONEHCHKUMU (PIHAHCOBUMH YCTAaHOBAMU;

— BIIPOBAPKEHHS MIKHAPOJHUX CTaHAapTiB y cdepi ¢iHAHCOBUX MOCTYT, L0 MiJABHILYE
piBEHb PETyJIOBAHHS Ta HATJsAY 3a AlSUIbHICTIO OaHKIB Ta 1IHIIMX (PIHAHCOBUX YCTAHOB;

— JOTpUMaHHS pIIIEHb JBOCTOPOHHIX opra”iB acomiamii VYkpaiHa-€C Ta 1HIIHX
M1KHApPOHO-TIPAaBOBHUX 3000B's3aHb, MIOB'A3aHUX 13 IPOLIECOM €BPOINENHCHKOI IHTETpallii;

— mocuJeHHs AoBipHu 0 HamioHanesHOro 6aHkKy YKpaiHU SIK IEHTPaJbHOro OaHKY, IO i€
3TiIHO 3 €BPONEHCHKHMHU CTAaHAAPTAMU Ta € YaCTHHOK €BPONEWCHKOI CHUIBHOTH ICHTPATbHHUX
OankiB [1].

3acTocyBaHHS €BPOINEHCHKUX MPAKTHK Ta CTaHIAPTIB CIpHs€ 3MIIHEHHIO CTabUIbHOCTI
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¢dinancoBoi cucremu VYkpainu. lle Takox TMOININIIye MEXaHI3MH pEryIioBaHHS (DiHaHCOBHUX
YCTaHOB, MTOCHJIIOE HATJIS 1 TMABUIIYE MPO30PICTh Y (PIHAHCOBOMY CEKTOPi. 3aBISKH UM 3aX0/1aM
Hamionanenuii 6aHk YKpaiHM CTBOPIOE OCHOBY MJisi CTaOUIbHOI Ta KOHKYPEHTOCHPOMOXHOI
(hiHAaHCOBOI CHCTEMH, sIKa € KIIFOYOBOIO YMOBOIO YCITIIITHOT €BPOIHTETpallii KpaiHu.

Pana 3 ¢inancooi crabinpHOCTI (PDC) y munni 2023 poky cxBanuia oHoBiIeHY CTparterito
po3BUTKY (hiHAHCOBOTO CeKTOopy Ykpainu. Lleii mokyMeHT, po3poOsieHui y BIONOBIAHOCTI 3
MeMopaHayMOM MpO E€KOHOMIYHY Ta (PiHAHCOBY MOMITHKY MK YKpaiHO Ta MiXHapoaIHUM
BamtoTHUM (QoHaoM (MB®), € xmo4oBuM KpoKoM 10 cTabimizamii (iHaHCOBOiI CHCTEMH, IO €
HEOOXITHOIO YMOBOIO €BpoiHTerpauii Ykpainu. Crparteris MICTHUTh 5 pO3IUTIB, SIKi OMUCYIOThH
MMOTOYHUN CTaH ()IHAHCOBOT'O CEKTOPY, CTPATETI1uHI 1Tl Ta 3aXOAH, SKi HEOOX1THO BIPOBAAUTH JIS
JMOCSITHCHHS IUX Iiiek [3].

OcHoBHa meta Ctpaterii — JOCATHEHHS CTaOUIBHOCTI Ta PO3BUTKY (hIHAHCOBOTO CEKTOPY
VYkpaiHu, a TakoX MIATPUMKa BiIOYyJOBH Ta EKOHOMIYHOTO 3pocCTaHHs. BoHa BkiIrodae
KOPOTKOCTPOKOBI 3aXO/IH, IO CIIPSMOBaHI Ha cTa0LII3aIlii0 Ta 3a1mo0iraHHs MOTIPIICHHIO CUTYaIlii,
a TaKOX CepeHbOCTPOKOBI, K1 3a0€3Meuy0Th OCHOBY sl MailOyTHbOTrO 3poctanHsa. Y Ctparerii
BH3HAYCHO KIFOYOBI IIT, Taki SK MaKpOGKOHOMIYHa Ta (piHaHCOBAa CTaOULIBHICTh, OpIEHTAIlIS
¢diHaHCOBOI cHCcTEMH Ha BiJHOBJICHHS KpaiHW, PO3BUTOK Cy4acHUX (DIHAHCOBUX TOCIYT, & TAKOX
3MIIIHEHHS 1HCTUTYIIIHHOT CLIPOMO>KHOCTI perynsTopiB Ta GoHly TapaHTYBaHHS BKIAAIB (PI3UUHHUX
oci0.

Ha 3acimanni Pama 3 ¢inaHcoBOi cTaOiTbHOCTI TaKOX PO3TJSHYNA CHUCTEMHI PHU3HKH Y
¢dinancoBoMy cekTopi. byno 3a3HadeHo, 110 3arajgoM Ii PU3UKH 3HAXOIATHCA HA MOMIPHOMY Ta
KOHTPOJIFOBAHOMY piBHI, IO JJO3BOJISIE BIPOBA/HKYBATH 3axoad, mepemdadeni Crpareriero, i
MPOCyBaTHCS 10 CTiKKoi Ta Oe3meuHoi GpiHaHCOBOI cUcTeMU. €IMHUM BHHITKOM € T€OMOJITUYHUN
PHU3UK, OCKUIBKH BiliHAa B YKpaiHi TpHUBae€, Xxo4ya MDKHApOJHA MIATPUMKA JIOMIOMAarae MOM'SKIIUTH
BIUTMB Ha (IHAHCOBY CHCTeMYy. DbDaHKIBCBKHUI CEKTOp 3aIMIIAETHCS BUCOKOJIKBIIHUM 1
MpUOYTKOBHUM, IO CIpHsiE CTaOLIBHOCTI (PIHAHCOBOTO PUHKY [3].

L1# oHOBJIEHA CTpaTerist € KPUTUYHOIO JUI YKpaiHU Ha NUIAXY J0 €BPOIHTETpaii, OCKiIbKI
BOHA CIPUsI€ MPUBEICHHIO HALlIOHATHHOTO (hIHAHCOBOTO CEKTOPY Y BIAMOBIAHICTH 10 €BPONEHCHKIX
CTaHJapTIB, MiJBUIIEHHIO MPO30POCTiI Ta MOKPAIIEHHIO peryiasTopHoi 6asu. Lle, y cBoro uepry,
JI03BOJIUTh YKpaiHi cTaTh OLIbII I1HTETPOBAHOK 3 €BPONEHCHKUM (DIHAHCOBUM pPHUHKOM Ta
3a0€e3MeYnTH TOBroTpUBally (piHAHCOBY CTAOUIbHICTD.

Taxkum unHOM, (piHaHCOBA CTaOIIBHICT € OCHOBHOIO YMOBOIO JUIsl YCHIIIHOI €BpOIHTEerpaii
VYkpaiHu, OCKUIbKM BOHA 3abe3neudye HaAiiHy poOOTy (IHAHCOBUX IHCTUTYIIHM, €KOHOMIYHE
3pOCTaHHsl Ta 3axHCT BiJ pusMkiB Kpu3. Hamionansumit O6ank Ykpainun (HBY) Bnposamxye
€BPOMNENCHKI CTaHAApPTH, FapMOHI3YIOUM HalllOHAJIbHE 3aKOHOJABCTBO 3 BUMoramu €C, 1 mparoe
Haj cTabuibHICTIO (iHaHCcoBOi cuctemu. Y aunHi 2023 poky Pana 3 ¢inaHcoBoi cTabGuIbHOCTI
CXBaJIMJIa OHOBJICHY

Crpaterito po3BUTKY (IHAHCOBOTO CEKTOpY, SKa (OKYCYETbCSI HAa MaKpOEKOHOMIUHIN
CTaOlIbHOCTI, PO3BUTKY CY4aCHUX (PIHAHCOBHMX IMOCIHYT 1 3MIITHEHHI IHCTUTYLIMHOI CIIPOMOKHOCTI
peryasTopi. Lli 3ycusuis cipusitoTb Ipo30pOCTi Ta 3MILHEHHIO YKPATHCHKOTO (piIHAHCOBOTO PHHKY,
10 € BaKJIMBUM KPOKOM Ha IUISAXY J0 €BPOIHTErparli.
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CTPAXYBAHHS BIIITIOBLIAJIBHOCTI B KOHTEKCTI CTAJIOI'O PO3BUTKY
YKPAIHUA

CrtpaxyBaHHS BiJIOBIIaIBHOCTI 3aiiMae Ba)KJIMBE MiICII€ Y CUCTEMI CTPaXOBUX BIJHOCHH Ta €
BOXJIMBUM IHCTPYMEHTOM I 3a0€3IMEYCHHSI CTAJIOr0 PO3BHUTKY, a/DKE 3 OJHOTO OOKYy, BOHO
3axUIlla€ MafHOBI IHTEPECH CTpPaxXyBaJIbHUKA, a 3 1HIIOTO — MOTEPIMLIOl CTOPOHH (TPEThOi 0COOH) Yy
pa3i HEIIaTOCIPOMOXHOCTI TOTO, XTO CHpHUYMHHUB 30uTOK. [lonBiliHa poib LBOTO BHUIY
CTpaxyBaHHS CIIpHUsie 30allaHCOBaHIi B3aeMOJii MK €KOHOMIYHMMHU Ta COLIAJbHUMHU acCHeKTaMu
TiSUTBHOCTI MIATIPUEMCTB 1 CyCHIBCTBA B mijioMy [ 1].

CrpaxyBaHHS BIANOBIJANBHOCTI — 1€ (hOpMa CTpaxyBaHHS, SKa 3aXHUIIA€ CTPaxyBaJbHUKA
BiJ (hiHAHCOBUX HACTINKIB BIJIIKOAYBaHHS IIKOJAM, SKY BIH MOXXE 3aBJATH 1HIIUM JIIOIIM a0o
Maiiny [2]. OcHOBHa i7esl OJIATae B TOMY, 1110 CTPaxXyBaJbHUK YKIIAJa€ YrOay 31 CTPaxOBHKOM, sIKa
nepeadavae BUTUIATY BiAIIKOAYBAaHHS B Pasi, SIKIIO CTpaXyBaJIbHUK Oy/e BiAMOBIJAIILHUM 32 MEBHI
Buau 30uTKiB. Cneuu¢ika cTpaxyBaHHS BiJIOBIJAJbHOCTI BUSBIAETbCS y HOrO XapakTepHHUX
pucax, HaBeIeHUX Ha puc. 1.

OCOBJIMBOCTI CTPAXYBAHHSA BIANNOBIJAAJIBHOCTI
v v v

V cTpaxyBaHHi

O0'exTOM CTpaxyBaHHI € BIITOBIIAIBHOCTI 3aBXKIN 30UTKY BUHAKAKOTH BHACIIIOK

MaiiHOBI1 3000B'I3aHHS, 110
BHUHUKAIOTh Y 3B'A3KY 3
3aBJaHHIM MIKOAW TPETIM

OepyTh y4acTh TPU CTOPOHHU:
CTPaXOBHK, CTPAXyBAJIBHUK 1
TpeTs ocoda (sKill 3aBAA0THCS

HEHABMHCHUX il
CTpaxyBaJIbHHUKA 1 3aBIAIOTHCS
TpeTiM ocobam, a He cCaMoOMy

30UTKH), 1110 € HAIepe
HEBiZIOMOIO.

ocobam. CTpaxyBaJbHUKY.

Y Y

JloroBopowm, 3a3Bu4aii, HE
BU3HAYAETHCS KOHKPETHA
CTpaxoBa CyMa, a BU3HAYAETHCS
TITBKH BEPXHS MeXKa po3Mipy
BiIIKOAYBaHHS (JTIMITy
BiIIOBiTaIbHOCTI CTPaXxOBHKa).

BiukoiyBaHHs CTOCYETBCS SIK
MarepialbHOro 30UTKY, Tax i
IIKOJIH, 3aBAAHOT KUTTIO 1
3II0OPOB IO TPETIX OCIO.

Puc. 1. Oco01MBOCTI cTpaxyBaHHS BiAMOBIAAIBHOCTI SIK OKPEMO] rajry3i cTpaxyBaHHs

Takum ynHOM, Oe3nmocepeHIM 00 €KTOM CTpaxXyBaHHS BiJINOBIJAIBHOCTI € BUPaKEHUH y
rpomoBiii (opmi MaHOBUI 1HTEpeC CTpaxyBajbHUKA, SIKUH BUSBISETHCS B CTpaxyBaHHI HOTO
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