s 392MW Ivanpah solar thermal project iy soy
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Figure 1: Global new investment in renewable energy by asset class, 2004-2011, $BN

Although the renewable energy sector has continued to grow, wider econo
problems have had an impzct since 2008, and they remain a threat. In late 2011, the
area sovereign debt crisis started to impact the supply of debt for renewable energy prol
in Europe, as banks responded to sharp increases in their cost of funding and upgraded
assesm'ncnts of the risks involved in lending to borrowers in Italy, Spain and other affi
countries.

More generally, the fact that consumers have found their finances under pressute
mz-!de governments more reluctant to wave through measures that would put up €@
prices. In the US, support in Congress for clean energy and putting a price on carbon
ebbed., in the fa.ctf of low natural gas prices that have made gas-fired generation look 2
effective alternative, and new concerns about the cost of renewable energy SUpPOrt
Egt["l‘:‘k f?’ gas supply has changed dramatically, with the technological advanc®
scaicda:lni, ‘;effizlptigﬁﬁabc)fll the cost of subsidies for renewables gathered s’m:ngqﬂl agﬂ

uptey of PV technology company Solyndra, which receive

million of Federal loan guarant i : 257 bil
investment total in 201 I.g R o ek rp il i

54

0K T : :
PEMuX ey ekrin rocHo1apceKol A1SIbHOCTI.

3acTpay . . o c
i PaxoBaua sin weratusmoro numsy accraGinisyioumx (akTopiB B
BHINHLorg -

JArpo3 exo)10
chaTtl‘iq].[(".(

326
Asset and 3
76 257 mergers. i, |
nlmm*
164
Frojects
(8)
z 5 2 sz I coonant manutcumg
) prr w B T li .
Ve Com Govy PE  Publc  Tomi Re- Asset  SDC'  Totd  MZA Tt
RDBD  R&D _campany B finance mvestmant  (B<) frarwactions
new equity investment Py

Figure 2: Global fransactions in renewable energy , 2011, $BN

In Europe, governments struggled to adjust feed-in tariff subsidies for solar power
quickly enough — in the face of rapid reductions in the cost of the technology. These cost
reductions resulted in greater-than-intended returns for PV project developers, and booms in
installation, especially in Italy and Germany, both of which saw more than 7GW installed in
2011. Inevitably, governments in Europe and elsewhere have responded by cutting subsidies
sharply — and in the case of Spain, barring subsidies for any new renewable power project
not so far approved. ,

Global investment in renewable power and fuels increased 17% to a new record of
$257 billion in 2011. Developing economies made up 35% of this total investment,
compared 1o 65% for developed economies.

ITyzau Onexcandpa Anamoniisna,
Hormascoruii nayionansnui mexnivnuil ynicepcumem ivesi Kpia Kondpamioka

HOIEPE JDKEHH ST TTO TEHLIAHMAX 3ATPO3 B CHCTEMI 3ABESTIEYEHHA
EKOHOMIYHOI BE3IIEKH JIEPXXABH

6 B ymonax dopmyBanHs exoHoMiuHOT Oe3NEKH ACPKaBH AK OKPEMOTO Haﬂp’,'m._f
cdef"“'“’“"aﬂc'l'ﬂ’d 0COGAMBOT aKTyaIBHOCTI HaOyBa€ MpoOIemMa CTBOPEHHA Td p_ea"u,:E -ral
CKTHBHOO MexaHisMy 3abesneucHHs EKOHOMIWHOI OesrekH JACPiaBH, periotl

a ne Gyna, KOJHHM HHHOM HE
HYTPLOHEOTO T
cryninp HeratHBHO At
Haﬂﬂdcﬁ mTKOl'?
p3HaveHi OCHOBHI

Koxna xpaina, sxoio 6 exoromiumo PO3BHHEHOIO BOH
CepeloBHIa. Ajie, K MOKasye CBITOBHH AOCBIAs

Mithilt Gesmeni nepxasu MokHa MiHiMisyBard B padi
) TUIaHY PO3BMTKY HAUiOHAILHOI CKOHOMIKH, B SKOMY B
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HATIPAMKH JepKaBHOT HONITHKM 100 MONEPEDKCHUS Ta HeHTpanisauii
3arpo3 cxoHOMIuHiiT Gesneili ACpKaBH.
Vv CIlA, kpainax CBponw, Snouil cUCTEMATHYHO PO3pobIIsIOTLES 14 peat]
omiuHOi 6E3MEKN, OCHOBOIO AKHX € CHCTEMA PAHILOIG By,
I

Distiorg & Wt awionaLiof Geanckn YKPI{I'HH -(3a1'aep;1meaa yxasom [lpesnnenra

2 L-f-p.]']f-’ HOTONO 2007 poky Ne 105/2007 i3 3miHaMHy, BHECEHUMH 3riaH0 3 Ykazom

yxpain pt N: 389/2012 Bl 08.06.2012) [Enexrponnuii pecypc]. — Pexum nocryny:
ra N

i [Ipeane™e 1 wov.ua/laws/show/105/2007#n10.

or i BHYTPILIHBONO TA 30BHILIHLOIO Cepe 2r .

T2 MONEPE/DKEHHS HEraTHBHUX HHHIHI vt peoHw S kon2.1d vua/lav : 52007n1 S .
Maﬁﬁ):-n]fbo[\“} MOMYTh MarH JECTPYKTHBIHIT BIUIMB HA CHCTEMY  CKOHOMiumoj ugé!“-h hitp "3 [ coHoMiHa u:._:tnckd ncpd(ﬁjam’-;);x :',ra - —:]E(-I'l ‘ﬁg“’gggg“ﬂ:}:“;"omﬁmﬂ
SPIKAR B Yipaini pe3y.1bTaToM HOPVMATHBHONO  PO3POOICHHA  1TPOBIEM  exongy | 11.C. [lepucHio: 0.A. I'puttenko, C.M. y\f- ai. ! I“ paso, i W
e S s "4, Komuennis exoHoMiunoi Ge3rcky YKpaliK /- 1H-T CKOH. MPOTHO3VBAHHAS Kep.

Gesnekn AepKaBy CTAN0, 38 BEIHKHM paxyHKOM, NPUAHATTS Jitiie 3akony Vipaiyy .
oCHOBH HALOHANBHOT Gesnex YKpalHw) [1] | Crparerii HaWiOHATLHOT Oesnekn Yipaiy,
ae GeanocepeHbo exonoMiuHiii Gesnelli BUIBEACHO OKPEMi PO3NIM, sk matom,
JeKaapaTuBHHUiL XapaKTep.

Y mpOBIMIHX 3aXiAHMX KPaIHAX KOHUCNLIA HAUIOHATLIO! CKOHOMITHOL Oesnexy gy YAK: 005.915:332.1 \ Mapuna Muxonaiena, Kpexomens Ipuna Muxainisna
c00010 TEOPETHYHY OCHOBY eKOHOMIMHOT MONITHKH Kpainu. Boua yTBOpIOeThes cnigy, Cmaer s P i

. - . 5 ol Klﬂ? Hal{f()”il’fbﬂlﬂl! ?{.’xﬁf Hf.ﬂ} yn"” epcumem (‘J“el”. fOp{‘q KOHQDamm::g,
3y CHIANM BYEHMX Td C[Ja.' BIIB TMEBHUX JICPKABHHX  CTPYKTYp Bia6 [Toamasch : " 4 (4] . e : )

Fa v “ i . VT 1CT i - J : : aududam ('KUH{M”‘I'HHI HAaYK, dal{eHm Kaqf;edpu ¢h‘i’ﬂ'ﬂ g1 baHkiscbKOl C!lpa‘su
KU“I[CHTDQBEHOM ¥ BUTIALL nornaaM Ha cy HICTE 3MIH Ta LIIAXH 33663“@‘13]‘“{5{ (333([[ Ki C

HALIOHATBHUX CKOHOMIYHIX inrepecis. byab-sika NONITHYHA 1apTid, Mo nepebysae
pnani, po3pobasc KOHLEMILI0 HALIOHATBHOI e@uomiqgoi’ Deslneku K JOKIpumy,
BiJUI3EPKATIOE 1T NOMITHIHY 3010 i Mae KOHKpETHY 11e0I0TTUHY CHPAMOBAHICTS [3. ¢, 281

Bigcyrnicts B YKpaiHi aHanorigHuX oiiiHUX JOKYMeHTIB i3 3aGesney
eKOHOMIIHOI De3neKH Jep/KaBH BHIIIMKAE MCBHY XAOTHYHICTE ZiH T4 CYTTEBl NPOTAIHKY
uii cdhepi. [Mepii cipobu CTBOPEHHS odiiitHOro JOKyMeHTa i3 3a0e3neucHHd CKOHOMIY
Gesnexyu Ykpainu 0y.1H 31iliCEeH] JHiIe B 1999 poui, kouu 1ij KepiBuuuTBoM B.M. I'
Gyna pospobrera Komieniis exoHOMIuHOI Oesneky Vipaiau [4]. [licas usoro s
npofoBkena pobora y jgauiii cepi, pesyibTaroM 4Horo craia pospobka B 2000
npoexty Crpaterii 3abesneuenss eKoHOMiyHOi Oesnexu YKpaiHd J10 2005 poky. A
HEe3BAKAIOYH HA po3rasa aanoro npoekty KabGinerom Miuictpis Ykpaiuu, Crpareris
e Oy1a NpuifHATAa HA 3aKOHOAABYOMY DiBHI AK O(ILIHHUIA JOKYMEHT, 0boR’ 13KOBHI
NpPaKTAYHOI peatizalii.

Ha cborojHi MOXHA TOBOPHTH TIPO IacHBHE 3abe3ncdeHHs exoHOMIgHOT 6e3
Vkpaiuy UUISXOM BHpimieHHA npoOieM y Mipy IX BHHUKHCHHS, AKE 100y aoBaHe
pearypaHHi Ha BiIXWICHHS Bin Oe3ueunux pienie. ToOro, nuiue YTBOPEHHA aHoM
oty Eas JIepKaBHi OpraHu yIpasiisHs 10 Aii, o Hanpassieni abo Ha KOMTICHCALLio 30HT
Bil BILIMBY 3arpo3 ekoHomiuHol Gespexu, abo Ha MojogaHHs HEraTHBHHX TeHIeH
po3suTKy o0’ckra. Takuii MeTOA MNPH3BOIMTL JIO BTPATH MOJK/JIMBOCTI  CBOEHA
b Y UHA, B Pe3yJIbTATI HOro HalioHANLHA ekoHOMika dyHKIioHy€ Juine 3aBIAKH 3
Hepuil.

Bouepuab, Taka cucrema € 3aHanTo HebHE3MEHHON, TOMY neobxiaHa P‘“i’oﬁ
CUCTEMH  AKTHBHOIO _ynpasniuux eKOHOMI4YHOI0 Oesmekolo jacpiasy  Ha o
I;:::gmen;’;ﬁﬁiifgﬁfﬂ:x 331'13‘03 IO JO3BOIIHTE ncpcih‘ul Bi,u“enizo,rmquux Baxﬂl;J:::ﬂ
e BEfdflsmy 3a0e3neteHHs eKOHOMIMHOT 6c3ncrfli. Pegm -
B e e i MDML“—‘CI CYKYIHOCTI upoﬁnem,' Ychue ¢yHKiIOHY Ba ok

UBE TUILKH 34 YMOBM peanizauil MpHHUUITY pUIIEPEK

pOCKTY B. M. Tecup. — K. Jloroc, 1999.—56 c.
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®OPMYBAHHA BIHAHCOBOI CTPATEITI KOMITAHII B CUCTEMI
EOEKTUBHOTO YITPABJITHHS ®IHAHCAMM CYB EKTIB
MIITPUEMHULITBA

Cyuacni TenzcHiii (iHAHCOBOTO PHHKY Vkpainu CBiT9aTh, MO HAHBAK.IABIMIAMA
(akropamu 3a0csniceHHS PO3BATKY cy0’eKTiB rocrogapiopaiHs € 00CAr Ta CTpyKTypa
dimancoux pecypcis. BpaxoByiotu Te, M0 KOKEH cy0’eKT rocrofaploBaHHs BU3HAYAE IUIA
cefie mepHy 3aranbHy KOHIEMIIK PO3BHTKY, 3HA4HY VBary HeoOXIAHO NPHILTHTH
cTpateriiHOMy [UTAaHYBAHHIO, OCHOBHOIO METOI fAKOTO € 3abesnegenns  (iHAHCOBUX
MOKJIMBOCTEH 18 YCIIIHOT JISUIBHOCT] Ta B KIHIEBOMY MLICY MKY — AOCATHCHHS NEBHOTO
pisas npuGyrkoocti. be3 BH3HadeHHs (IHAHCOBAX MONIMBOCTEH Ta MEPCNCKTHB
3a6¢3MeuCHHg CTAIONO (JiHAHCOBOIQ CTaHy JKOJHE HIANPHUEMCTBO HE MOKE AOCATHYTH
CTabinbHOTO €KOHOMIYHOrO pPO3BMTKY Ha puHky. Came ToMy AKTyaIRHICTE [THTAHHA
L]"“a"“?“""“ iaHyBanis Ta (OpMYyBaHHA MiANPHEMCTBaMH (HAHCOBOT cTpateril BakKo
flepeouinuTy. 3 ypaxysaHHAM GaraToMIaHOBOCTI 3aBIAHb i piznoGinHoCTi (hiHancoBoi
: ﬁ&;‘:ﬁ:}' npolec po3po6kn Ta 3MIicT (iHAHCOBOT CTPATEril KOMIAHIT BHMArae KOMILICKCHOIO
o Mimsﬁ:a:'fjogri::amlm Ra f:TpaTeria _opranimui'}' MOBHHHA Pinttgaina’m PO3BHTKY KOMIAHIT
"'Cl‘pyMcm-;t tlml HaF TYIHI c1<na,1om.:1ac1:uuf1: 1) crpaterio (lllna.ﬂcyna‘}mx,.mo BU3HAHAE
'{Peillﬁecwammﬂ) HTy BEII-]?I‘)'I‘ KOMmanii Ta iX jokepena; 2) crpareriio iHBECTYBaHH
Beyocin mﬂ]m‘qu:nl MICTUTE METy Ta K/II0HOBI NPHHUNIH BHKOPHCTaHHS (PiHAHCOBHX
‘i’yﬂkuion-umuﬂ.,y .;le«o- -l.”~' BUKODHCTAHHs  Omepauiiinoro rPOMIOROTO [OTOKY; 3)
DN o -';?:lf"‘l 110 .d_uuancpam c.nyncfi.n_l._. wo ommcye wuin pO3BHTKY T2 TJTaHH
KION0BUMY 11g 336_111111 3’ METOIO Mi/IBUIICHHS u_?(j)clcmmmml [1]. Tepmi za MyHKTH €
TDHBO [Ty, 1 3 lhllluum BAPTOCTI KOMTIAHii. [TpoxymaHa CTpateris (pinaHCyBaHHA
Rkepes g POYCHHA BApTOCTi KaiTady MUISXOM BHOOpY Hai0Libm CQEKTHBHHX

YIpasninms, ; attl 5 Hatcysanns, ¢ i : j e
e hotaiiaes GZZEEI"WP“’“”“ eranom snposamkenns axoro ¢ pospooka CIP penr U TIOBEpHeiy g l?d NPABIILHE  TLIAHYBAHHA  IHBCCTYBAHHA cnpﬂmgnﬁz_mcmor:z
KH HepKaBH 1TaOes HCHHA na siiajieni KOWITH 9epe3 po3moiin pecypeis 3 HaHOUIR
. SHICT \ '
1.3 Jlireparypa o0 PO3pOGKy, r:;];:ﬁﬁ\[ OJIOBHHMM NMTAHHSMM, IO CTOSTH Nepea (iHAHCHCTAMH Ha cTarl
. Jakon Y ) o o - “ ) Py ) X [BOX 610K : o o : :
Mo 061 1V KP[BELHH «Ilpo ocrosu mauionambHol Gesrexn Ykpaitu» BIA 19.0300 4&";‘:{% ; "p”ﬁyl‘lﬂ)nicm;mmB (hinancosoi crpaterii, € - SHAXODKCHHA Ganacy im;x
: JIEKTPOHH K 0413 , BHXO181v - Cony oHEDi: - DOIYM
http://zakon2.rada pecypc). - Pexcum X 00Mexceny, i S i3 wineH Ta BUMOT aKIioHep pO3yMiHHS
Jrada.gov.ua/laws/show/964-15, OATKOBI pu3nky, hiHAHCOBI KOBEHAHTH MO ICHYIOWHX KpeanTax,
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