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Introduction.The issue of energy safety is becoming increasingly important in modern
conditions. It is one of the defining components of the national safety state, the formation of energy-
efficient model of its development and diversification of energy sources. Therefore, the state and
prospects of alternative energy development and investments in it, in particular, should be the subject
of constant attention for public authorities and the whole of the society.

The latest sources of research and publications review. The study of institutional providing
of the investments, including energy, is considered in the studies of I. Blank [1], P. Korenyuk [2],
T. Mayorova [3], A. Peresada [4], V. Potapenko[5], A. Udalykh [6], Y. Zhalilo [7], A. Glen [8],
C. Jones [9], B. Esty [10].

The basic material and results. From the point of view of economic policy in Ukraine, it is
fundamentally important to consider alternative energy of Ukraine as the institutional basis of the
interaction of energy with the entire economic complex. It is one of the most important components
not only of resources for economic development of the country, but of the country's energy safety.
The content and tasks of designing and implementing an energy-efficient model of development in
Ukraine are defined by the following features of the fuel and energy complex state: overdependence
on the natural gas and oil import, the lack of opportunities for diversification of supply, monopoly in
the national market, imperfect pricing and low level of investments in the development of industry,
the presence of corporate conflicts, the decline in hydrocarbon production and in prospects to expand
its resource base through alternative sources.

Considering the regulatory component of institutional support of the alternative energy
development, it may be said that the legal framework does not provide a comprehensive approach to
the regulation of activities concerning the alternative energy sources. The Law of Ukraine
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«On the alternative energy sources» dated February 20, 2003 Ne555-1V [11] regulates the relations in
terms of renewable energy sources.

Taking into account the state of the energy sector legal regulation, there is an objective
necessity for its improvement by means of amendments to the existing legislation and the adoption of
new legal acts. The direction and ways of improvement are determined by several factors. One of the
most important from these factors is the international obligations of Ukraine, provided in relevant
international agreements.

The main agreements that establish directly the obligations of Ukraine regarding
the improvement or introduction of appropriate legal regulation in the energy sector in general and in
the field of alternative energy, in particular, are:

— «The Agreement on partnership and cooperation between Ukraine and the European
Community and their member States», ratified on November 10, 1994 [12].

— — «The Agreement to the Energy Chartery, ratified on February 6, 1994 [13].

— — «The Agreement on establishing the Energy Community», ratified by Law of Ukraine on
December 15, 2010 [14].

According to the above-mentioned normative legal acts, Ukraine has acquired the status of
a Contractual Party of the Energy Community, the aims of which are:

— introduction of the regulatory framework of the European Community for energy,
environment, competition policy and renewable energy sources by the Contracting Parties, taking
into account the institutional structure of the Energy Community, and the specific situation in each of
the Contracting Parties;

— establishment of a regulatory system that allows the efficient functioning of network energy
products markets on the territories of the Contracting Parties and part of the EU territory and covers
the creation of the unified mechanism for cross-border transportation of network energy products,
supervising the observance of safety measures;

— establishment of the network energy products market without internal borders by
the Parties, including the mutual assistance coordination in case of serious irregularities in
the functioning of the energy networks or external damage. Based on these and other requirements,
the adaptation of Ukrainian legislation to the EU's energy law should facilitate the creation of
transparent and competitive energy markets of Ukraine, integrated into the European markets.

The creation of such markets is based on the principles of:

— ensuring the reliability of energy supplies;

— development of system of national regulatory authorities;

— increasing competition in accordance with the principles of freedom of movement of goods,
services, capital and labor;
free consumer choice of providers;
promoting greater transparency of energy companies;
protection of the environment and civil protection in the field of industrial safety;
facilitation of cross-border collaboration and investments.

The set of legal acts that regulate the energy in the European Union, are presented in the Table.

In the European Union significant steps have also been made in ensuring the public demand
for alternative energy sources. And it was not only the number of directives concerning the activation
of use of renewable energy sources and energy efficiency directly in member States of the EU, but
significant activity is realized on the international scene. The development of international
institutions in the field of alternative energy has intensified recently - the International Agency for
renewable energy (IRENA), the International Energy Agency (IEA).

Thus, the European Union policy in the field of alternative energy sources today is focused on
policy of energy efficiency and increase the share of renewable energy in the total energy
consumption. In addition, there are two forms of support for alternative energy sources, among them
being quotas for consumption and fixed energy tariffs. The scheme of support for the alternative
energy sources development can be based on two main approaches:

1) promotion of individual elements of the investment project cycle cost (reducing the cost of
capital, lower operating costs, etc);

2) promotion of the final product, i.e. electricity generated by alternative energy sources, after
the completion of the investment project cycle.
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Table. Regulatory and legal framework for functioning of energy and renewable energy
in European Union

General documents of EU energy regulation

Energy 2020 Strategy for competitive, sustainable and secure energy {SEC (2010) 1346}, (EU Energy Strategy)

Council Regulation (EC, Euratom) Ne 617/2010 of 24 June 2010 on notifying the Commission of investment
projects in energy infrastructure within the European Union and repealing Regulation (EC) Ne 736/96

Commission Regulation Ne 833/2010 of 21 September 2010 on implementation of Regulation Ne 617/2010,
relating to the Communication from the Commission of investments projects in energy infrastructure within the
European Union

Regulation (EC) Ne 663/2009 of European Parliament and the Council of 13 July 2009 concerning the application
development aid economic recovery by granting Community financial assistance to projects in the energy sector

Regulation (EC) 67/2010 of European Parliament and the Council of 30 November 2009 on common rules for
granting the Community financial aid in the field of trans-European networks

EC Regulation Ne 713/2009 of European Parliament and the Council of 13 July 2009 establishing the Agency for
the Cooperation of Energy Regulators (Agency for the Cooperation of Energy Regulators)

Directive 2001/77 / EC of the European Parliament and the Council of 27 September 2001 on the promotion of
placing electricity produced from renewable energy sources in the internal market.

Council Directive 2003/30 / EC of the European Parliament and the Council of 8 May 2003 on the promotion of
biofuels use or other renewable fuels for transport.

Directive 2006/32 / EC of the European Parliament and the Council of 5 April 2006 on energy end-use efficiency,
energy services and repealing Council Directive of 93/76 / EEC.

Directive 2010/30 / EC of the European Parliament and the Council of 19 May 2010 on specifying the used
labeling and standard product information from the consumption of energy and other resources to energy products.

Directive of the European Parliament and the Council 2010/31 / EC of 19 May 2010 on the energy efficiency of
buildings.

Directive of the European Parliament and the Council 2009/28 / EC of 23 April 2009 on promoting the use of
energy produced from renewable sources, amended, and subsequently repealed Directive 2001/77 / EC and
2003/30/ EC.

There are many projects of alternative energy development, which are built on the principles
and objectives defined by the main acts in this area and the energy industry in general in the
European Union today. And here it is worth noting, that the energy sector in general and alternative
energy in particular remain one of the key areas of cooperation between Ukraine and the EU, and
relations between them are strengthening.

Global trends in the development of energy are characterized by well-directed policies of
developed countries to reduce dependence on expensive organic energy sources and to raise the share
of alternative energy in the energy balance. The main constraining factors for the development of
alternative energy is a high price of the produced energy, due to the expensive equipment (solar cells,
wind turbines) and fairly long payback period (photocells - for about 5 years, wind turbines - for
about 2-3 years depending on environmental conditions at the units location).

Most European countries develop alternative energy successfully due to the strong support
from the state. European Union countries develop programs and strategies for the development of
renewable energy at the interstate and at the national level by providing financial and organizational
support to companies that are engaged in alternative energy.

European experience demonstrates the need for legislative improvement in this sector with the
aim of ensuring a high level of energy independence and safety of the state. To achieve this goal it is
also necessary to adopt a number of bills aimed at creating conditions for raising the use of
renewable energy sources, in particular through ensuring access of electricity from renewable sources
to electricity networks at affordable prices, establishment of special tariffs, simplification of
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administrative procedures for granting permission for construction of renewable power plants and the
like; granting preferences for development (rehabilitation) of the resource base for renewable energy;
increase of energy efficiency and improvement of energy products supply safety by creating a legal
framework for the promotion and development of the simultaneous production of thermal and
electric energy; promotion of renewable energy sources in the fuel energy balances; organizational,
legal and financial support of the possible use of industrial and domestic waste.

Conclusion. The problem of adapting our country’s legislation to the energy law of EU should
be solved comprehensively in a single direction with the implementation of state management in the
energy sector. This, in its turn, requires fundamentally new approaches to economic and social
development of the state by means of the production structure rationalization, reform of the country’s
entire economic complex in the direction of reducing its energy component and structural changes in
the conditions of fuel and energy complex development, with the emphasis on improving the
efficiency of the available capacities use and the development of alternative fuel and energy sources.

REFERENCES:

1. Bbnank M. A. OcHoOBEI HHBECTUIMOHHOIrO MeHekMenTa / VLA, bnank. T.1. / bnauk M.A. — K.: Onera— H.,
Huxa-Ilentp, 2001. — 348 c.

2. Kopentok, [1.I. BriuB inBecTHIlili HA €KOHOMIUHY O€3MeKy pealbHOro CeKTopa HalllOHATBHOT EKOHOMIKH
/ TL1. Kopesnrok, B. I1. Bomkos, JI. A. T'opomikosa // BicHuk JIHIIPONIETPOBCHKOTO HAIIIOHATHEHOTO YHIBEPCUTETY iM.
Onecs ['orgapa. —2012. T. 20. — Bumyck 6 (2). — Ne 10 (1). — JuinpornierpoBesk: JHY im. [N'orgapa. C. 12 — 17.

3. Maitopoa T.B. IuBectumiiiamii mporec i (piHAHCOBO-KpPEOWTHI Bakelli HOTO aKTHBi3aIii B YKpaiHi:
moHorpadist / T.B. Matioposa — K.: KHEY, 2013. - 332 c.

4. Tlepecama A.A. Ilpoektre inancyBaHHS : miapy4H. / [lepecama A.A., Maiioposa T.B., JIsxosa O.0. —
K.: KHEY, 2005. - 736 c.

5. Toranenko B. I'. Ctpareriuni npioputetr 6€3Me4HOr0 po3BUTKY YKpaiHU Ha 3acajiax <«3eJeHOi eKOHOMIKI :
mMonorpadist / B. I. [TotaneHko ; [3a Hayk. pe. a.e.H., ipod. €. B. Xmooducrora]. — K. : HIC/I, 2012. — 360 c.

6. Ymammx O.O. @inaHcyBaHHsS IHBECTHLIMHHMX NPOEKTIB 32 YMOBOK OOMEKEHOCTI I1HBECTHIIIHHX
pecypcie  mimnpuemctBa. /  0.0. VYapamux  [Enextponnumit  pecypc]. —  Pexum  moctymy:
http://www.rusnauka.com/18_NilN_2007/Economics/22831.doc.htm

7. XKamnino f1. A. Teopis Ta npakTrka popMyBaHHs e()eKTHBHOT EKOHOMIYHOI CTpaTerii iep>KaBu:
moHorpadist / 5. A. XKauino. - K.: HIC, 2009. - 336 c.

8. Glen Arnold (2010). Investing: the definitive companion to investment and the financial markets. 2nd ed.
Financial Times/ Prentice Hall.

9. Jones Charles P. (2010). Investments Principlesand Concepts. John Wiley & Sons, Inc.

10. Esty Benjamin .An Overview of Project Finance and Infrastructure Finance 2014 Update [Electronic
resource].- (June 3, 2014). HBS Case No. 214083. Accessed mode: http://ssrn.com/abstract=2459113

11. 3akon Ykpainu «[Ipo inBectuuiiiny misubHICTE» [Enextponnuii pecypce]: Bim 18.09.1991 Ne 1560-XII.
Pexxum noctymy: zakon.rada.gov.ua

12. Yrona npo napTHEpCTBO Ta CHIBPOOITHUIITBO MixK YKpaiHoto 1 €Bponeiicbkumu CIiBTOBApUCTBAMH Ta iX
JepxaBamu-uiieHamm» [EjexTpoHHuit pecypc]:parudikoBana Big 10 mmcromaga 1994 p. Pexum poctymy:
http://zakon2.rada.gov.ua/laws/show/998_012

13. lorosip no Eneprernunoi Xaptii» [Enexrponnnii pecypc]:parudikoBanuii Bix 6 mororo 1998 p. Pexum
noctymny: http://zakon4.rada.gov.ua/laws/show/995_056

14. lorosip mpo 3acHyBaHHs Eneprermunoro CriBroBapuctBa» [EnektponHMi pecypc):paTndikoBaHMi
3akoHoM Ykpainu Bix 15 rpynus 2010 p. Pexxum noctymy: http://zakon2.rada.gov.ua/laws/show/994_926

Onyshchenko V.O., DSc. (Economics), Professor, Rector of Poltava National Technical Yuri
Kondratyuk University. Syvytska S., post-graduate student, Poltava National Technical Yuri Kondratyuk
University.Improvement of the institutional providing of the alternative energy investments
development: European experience and Ukrainian realities. Regulatory and legal framework for the
operation of the fuel and energy complex of Ukraine and alternative energy has been analyzed. The main
elements of institutional support for alternative energy investments in Ukraine have been determined and the
regulatory component of institutional support for the alternative energy development has been analyzed. The
European Union policy in the field of alternative energy sources has been studied. It was found that the
emphasis is made on the policy of energy efficiency and increasing the share of this energy in the total energy
consumption. The necessity of legislative improvement in this sector with the aim of ensuring a high level of
energy independence and safety of the state has been proved.
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Onnuenxko Bosnomumup OJiexcanapoBuy,
JOKTOp EKOHOMIYHHX HayK, Hpodecop, pPeKTop.
Ciginpbka Ceitnana [laBiaiBHa, acmipaHTka
kadenpu QiHaHciB 1 OaHKIBCBKOi  CIIpaBH.
[onTaBchbkuii HAllIOHATBHUN TEXHIYHUN YHIBEPCH-
ter imeHi lOpis Konppatioka. Brockonanenns
iHcTUTYHilHOTO 3a0e3ne4eHHs PO3BHTKY
iHBeCcTYBaHHSI aJIbTEPHATHBHOI €HEPreTHKHU:
€BponelicbKMil JOCBiA Ta yKpaiHChbKi peaJii.
[IpoananizoBaHo HOpPMAaTHBHO-TIpaBOBe 3abe3re-
YeHHS (DYHKIIIOHYBaHHS NaTWBHO-CHEPTETHYHOTO
KOMILIEKCY ¥ aJIbTEpPHATUBHOI €HEPreTUKU Y KpaiHu.
Bu3HaueHO OCHOBHI CKJIAZOBiI IHCTHTYHIHHOTO
3a0e3reueHHs  IHBECTYBaHHS  AJIbTCPHATHBHOL
CHEepreTUKH YKpaiHH Ta NPOaHaTi30BaHO HOpMa-
TUBHO-IIPaBOBY CKJIJOBY IHCTHTYLiiHOTO 3a0e3-
MEYCHHSI PO3BUTKY aJbTEPHATUBHOI EHEPreTHKH.
Hocnimpkeno nomituky €spomneticekoro Coro3sy y
chepi BUKOPHUCTAHHS aJbTEPHATUBHHUX JUKEpE
€Heprii ¥ BUSBICHO, IO aKIICHT 3MIMCHIOETHCS Ha
MOJITHII eHEeproeeKTHBHOCTI Ta 30UIBIICHHI
YACTKH TAKOI CHEPreTUKH y 3araJibHOMY CIOXKH-
BaHHI eHeprii. JloBemeHO HEOOXiNHICTH 3aKOHO-
JIaBYOTO BIOCKOHAJICHHS 1HBECTYBaHHS aJbTepHA-
THUBHOI €HEPTeTUKN YKpPAiHHU 3 ypaxyBaHHSAM €BPO-
MEWChKOTO  JIOCBiAy 3 MeETol 3a0e3nedeHHs
BHUCOKOTO pIBHS EHEPreTUYHOI HEe3aJIe)KHOCTI i
Oe3IeKH JepiKaBH.

Knwouoei cnosa: iHBECTyBaHHS, IHCTHTY-
mifiHe  3a0e3MeueHHs, MDKHAPOIHHA  JOCBI,
JIbTEPHATHBHA EHEPIeTHKA.
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Onumenko Buagumup AJlekcaHapoBudY,
JOKTOp PKOHOMHYECKHX HayK, Ipodeccop, peKTop.
CuBuukas Cserinana IlaBioBHa, acmmpaHTKa
kadenpsl (QuHaHCOB W  OaHKOBCKOrO  Jiena.

IlonTaBckuii HaIlMOHAJIbHBII TEeXHUYECKUH
yauBepcuter umeHu IOpus  Konppartioka.
CoBepuieHCTBOBaHME MHCTUTYUHOHAJBHOTO

ol0ecnieyeHnsl pa3’BUTHA WHBECTHPOBAHHUSA AJb-
TePHATHBHOH JHEPreTHKH: eBPONEiCKUI ONBIT
M YKpauHCKHe peanud. IIpoanamusupoBaHo
HOPMATHBHO-TIPaBOBOE o0ecrieueHne (yHKIIHO-
HUPOBAHHS TOIUIMBHO-D)HEPTE€THYECKOTO KOMILIEK-
ca M aIbTCPHATUBHON DSHEPIeTUKU Y KpAUHBI.
OmnpeneneHbl OCHOBHBIE COCTAaBIJIAIONINE WHCTH-
TYIHOHAJIBHOTO OOCCIICUCHNUsI HHBECTUPOBAHUS
albTEPHATUBHON SHEPreTUKU Y KpauHbl, U IPOAHA-
JU3UPOBaHa HOPMATHBHO-TIPABOBas COCTaBJIAS-
I011asi MHCTUTYLHOHAIBHOTO OOECIeYeHus pa3Bu-
TUSL aJbTEepHAaTHBHOM sHepreTuku. lcciemoBaHa
noauthka EBponeiickoro Coro3a B chepe ucnonb-
30BaHMs AIbTEPHATHBHBIX HCTOYHHKOB DHEPIHH, U
OOHapy)X€HO, YTO AaKIEHT OCYIIECTBIIETCS Ha
TIOJIMTHKE 3HEProd(h(HEeKTHBHOCTH M YBEIHMUCHUH
JION TAaKOW JHEPTeTHKH B 0OIIEeM MOTpeOIeHNH
sHeprud. Jloka3aHa HEOOXOIUMOCTh 3aKOHHO-
JaTeIbHOTO COBEPIICHCTBOBAHNS UHBECTUPOBAHHUS
albTEPHATUBHON DHEPreTHKU YKPAUHBI C Y4ETOM
€BPOIEHCKOT0 OMBITA C LIETbI0 00ECIeUeHHs BBICO-
KOTO YPOBHSI 3HEPreTHYeCKONH HEe3aBHCHMOCTH U
6€30M1acCHOCTH TOCYIapCTBa.

Kniouegvie cnoea: HMHBECTUPOBAHUE,
HMHCTUTYIMOHAJIBHOE 00ecHedeH e, MEX TyHapOIHbIH
OIIBIT, aJIbTEPHATUBHAS YHEPIETHKA.
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