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HeoOMexeHil KimbkocTi. Kimbka necATKIB KpaiH 3alpoBaJuid 30JI0TO-/EBI3HHIMA
CTaHJApPT, 3TIAHO 3 SKUM HAIlOHAIbHI OAHKHOTH OOMIHIOBAINCS Ha BaJIOTH
3a3HAYEHUX JIep’KaB. Y CBOIO 4Yepry Il BaJIIOTH OOMIHIOBAIMCS Ha 30JI0TO 1
BUKOHYBaIH (YHKIIiIO eBi3HUX BamtoT. CBiToBa ekoHOMIuHA Kpm3a 1929-1933 pp.
3alIKoIMiIa 3acagam [ 'eHye3bKkoi BaTlOTHOT CUCTEMH.

[[lono bperroH-Byacbkoi BadtOTHOI CHUCTEMH BpaxoOBaHO T€, IO 30JI0TO
BUKOHYBAJIO POJIb TUIATIKHOTO 3ac00y Ta PO3paxyHKOBOI OJMHMUIN Y MIXKHAPOJIHOMY
00iry. €1MHOI KOHBEPTOBaHOIO y 3070T0 Bamtororo OyB nmomap CIIIA; BamroTHi
Kypcu O(DIIINHO 3aKpiIUTIOBaIM 30JI0TUH BMICT BaJIOT 32 MOCEPEIHULITBOM Jojapa
CIIA ( 3omotuit BMicT nmonapa craHoBuB 0,888671 rpama umcroro 30j0Ta, TOOTO
I[IHa OJIHI€l YHIIT 30J10Ta JOpiBHIOBaJa 35 Md0J1.); KymiBIS-TIPOJaX 30J0Ta Oynu
JI03BOJICHI JIMIIIE [ICHTPAIBHUM OaHKaM JIeprKaB.

Oco6nuBicTh SIMaliCbKO1 BAJFOTHOI CHUCTEMHU BPAaxOBaHO y TOMY, IO KOXKHA
Kkpaina — wieH MB® orpumyBaina mpaBo o0UpaTH peKUM BATIOTHOTO KYPCY; 30JI0TO
repectano OyTH €TaJOHOM BapTOCTI 1 Oyna BigMiHEHA Horo odiiiiiHa IiHa; 30JI0TO
IIEPETBOPIOBAIOCS HAa TOBAp, OyiIu 3HATI 0OMEKCHHS Ha OIepallii 3 30JJ0TOM, KOXHa
BATIOTa OTPUMYBaJIa IPABO OyTH PE3EPBHOIO BATIOTOI; PO3IIUPIOBAIKCS HATJISAIO0BI
MOBHOBa)KEHHSI M1>KHAPOTHOTO BAJIFOTHOTO (OHITY .
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NIJISIXY BAIOCKOHAJIEHHS THBECTUIINHOI NOJIITUKHA B
YKPAIHI

[HBecTHUIlIiHA TONITUKA € BaXXJTUBUM €JIEMEHTOM €EKOHOMIYHOI'O PO3BUTKY
VYkpainn. BrockoHaneHHS 1i€l MOJMITUKH CIPHUSE 3aTyYEHHIO HOBUX I1HO3EMHHX 1
BITUYM3HSIHUX 1HBECTOPIB, MIJBUIICHHIO KOHKYPEHTOCIPOMOXKHOCTI EKOHOMIKH Ta
CTBOPEHHIO HOBUX POOOYHMX MICIIb.

Ha chorogni mixkHapoauii koHMIIKT 3 Pociero, 1m0 npusBiB 0 00HOBUX JIH 1
TUMYaCOBO1 aHEKCii YaCTHMHU YKPAiHChKUX TEPUTOPIN, CIPUUMHUB 3HAUYHHM BIITIK
1HO3eMHHX 1HBECTHIIH. SIK pe3ynpTaT, €KOHOMIYHA CHUTyallisl B KpaiHl 3a3Hajia
nectabinizanii, a MailOyTHE cTano OUTbII HEMEBHUM. 3a HUHIIIHIX YMOB MIKHapOJH1
opraHizamii Ta iHII Jep)KaBH BHSBISIOTH IIJBHINCHUN 1HTEpEC M0 MATPUMKHU
VYkpainm y mnpoTUCTOsHHI arpecii. JlocnmimpkeHHss mpoieciB  QopMyBaHHS
IHBECTHUIIIMHOTO KJIIMATy € HaJ3BUYalWHO BaXKJIMBUM, OCKUIBKM YKpaiHa TEPMIHOBO
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notpedye J0IaTKOBUX 1HBECTHIIIHN /U1 eKOHOMIYHOI cTalurizalii Ta 3poctanus. Le €
BUpIIATBHUM  (PakTOpOM JUIsi 1HTEerpamii KpaiHh y TJIOOalbHI TIpollecH Ta
BIJIHOBJICHHS 1ii E€KOHOMIKH. TOMy CTBOPEHHSI CHPHUSATIMBOrO I1HBECTUIIHHOIO
CEpEOBHUIIA € OJTHUM 3 TOJIOBHUX 3aBIaHb [1].

B ymoBax BiiiHu B YkpaiHi 0coOJHMBO BaXJIUBUM € 1HBECTYBaHHS y TaKl raiysi,
AK PAKETHO-KOCMIYHE BHPOOHUUTBO, JIITAKOOYAyBaHHsS, CyIHOOYIyBaHHSA Ta
OiotexHoyorii. BaxiuBUMU HampsiMaMH TaKOX € po3poOka 1 BUPOOHUIITBO
030pO€HHSI Ta BIACHKOBOI TeXHIKH. [l MIATPUMKH 1HHOBAIINHOTO PO3BUTKY B
VYkpaiHi piHaHCYBaHHS MOXE HAIXOJUTU 3 JCPKABHOTO OOJIKETY, BJIACHUX KOIITIB
IIMPUEMCTB, IHO3EMHHUX 1HBECTHUIIIHN Ta 1HIITUX JHKEpe.

3rigHo 3 manumu Bloomberg, Ykpaina mocima 57 wmicue cepen 132 kpain y
['moGanpHOMy 1HAEKCT 1HHOBamid y 2022 poill, MOKa3aBIIM 3HAYHE TAJIHHS B
NOPIBHAHHI 3 TonepenHiMu pokamu. OHIEIO 3 TOJOBHMX MPUYUH IOTO € BIUIWB
BiIffHU, III0 HEraTMBHO BILJIMBAa€ HAa EKOHOMIUHY aKTHBHICTh Ta 1H(PPACTPYKTYpy.
Hespaxkaroun Ha 1e, 91% komnaHiii TIaHylOTh MPOJOBKYBAaTU CBOIO IISUTBHICTH B
Ykpaini, a 55% — npoAoBKyBaTH 1HBECTYBaHHS.

JIs1 moKpaleHHsl 1HBECTHIIIMHOTO KiIiMaTy YKpaiHi HeoOXigHO cTaluli3yBaTu
(GbiHaHCOBI pecypcH, BIJIHOBUTH 1H(PpACTpyKTypy, 3pyHHOBaHy BIMHOIO, Ta
3a0€3MeYNTH CIPUATINBI MPaBOBI YMOBU [UJIsl IHBECTOPIB. BaXIMBUM Takox €
PO3BUTOK  HAYKOBHX  JOCHIKEHb, HOBHX  TEXHOJOTIA Ta  MIJABUIICHHS
KOHKYPEHTOCTIPOMOKHOCTI TPOMHCIIOBOCTI.

[Insixu BAOCKOHATIEHHS 1HBECTULIIMHOT OJITUKU Y KpaiHU BKJIFOYAIOTh:

1. CoporeHHst peryisTopHoi 0a3u — 3MEHIIEHHS OIOPOKPATUYHUX TEPEIIKOJ
JU1st O13HECY Ta IHBECTOPIB, CTBOPEHHS MPO30PUX YMOB ISl IHO3EMHOTO KaIliTaty.

2. 'apanTii 3aXUCTy 1HBECTHUIIH — YIOCKOHAJICHHS MPAaBOBOI 0a3u AJisl 3aXUCTY
1HBECTOPIB 1 MiHIMI3aIlli KOPYTIIHHUX PU3UKIB.

3. Po3BuTOK 1H(MpaACTpyKTypu — MOJIEpHi3allisl TPAHCIOPTHOI, EHEPTeTUYHO1 Ta
1 dpoBoi iIHOPACTPYKTYpH IS MATPUMKHN 1HBECTUIIIHOT MPUBAOIUBOCTI.

4. [logaTkoBl CTHUMYNHM — BBEIEHHS MUIBI s 1HBECTOPIB Y CTpPaTEriuHUX
raiy3ssx, Takux sk [T, eHepreTuka Ta BilicbkOBa IPOMHUCIIOBICTb.

5. [linTpuMka iHHOBaIii — aKkTUBHE (PIHAHCYBaHHS HAYKOBO-IOCIITHHUIIBKUX
IOPOEKTIB Ta CTapTamiB, MO0 CIOPUATUME PO3BUTKY TEXHOJOTM 1 MiABHUILEHHIO
IPOTyKTUBHOCTI.

Peanizanusi 1px 3axofiB JO3BOJUTH YKpaiHi CTBOPUTH OUIBII MPUBAOIMBI
YMOBH JJIsI iIHBECTOPIB Ta CIPHUATH BiJHOBJIIEHHIO EKOHOMIKH B CKJIaJHHX yMOBax [2].

[HBecTHIll BiAIrpaOTh KIHOYOBY pOJIb B E€KOHOMIYHOMY Ta 1HHOBAI[IHHOMY
pO3BUTKY Oyab-fK0i KpaiHn. BOHHM € CBOEPITHUM «JIBHTYHOM», IO JO3BOJISIE
peai3oByBaTH HOBI IPOEGKTH Ta BIPOBAKyBaTH TEXHOJOTIYHI iHHOBamii. be3
JIOCTATHBOTO 00CATY 1THBECTHI[IM HABITh HAMAMOITHIIIII 171e1 HE MOXYTh OyTH BTLJIEHI B
KUTTS, aJKe JJIs iX peanizaiii moTpiOHI pecypcH, Kl BaXKKO 3100yTH JIMIIE 3a
pPaxyHOK BHYTPIIIHIX PE3€PBIB.

EKOHOMIUHI BUKIIMKH, 3 IKUMH CTUKAETHCS Y KpaiHa, MOKJIMBO BUPIIIUTH JIUIIIE
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y JIOBTOCTPOKOBOMY TIEpIOZi 3a paxyHOK TIHMOOKOI CTPYKTYpHOi TiepeOyaoBu
CKOHOMIKH KpaiHM Ta €(pEeKTHUBHOI JEep>KaBHOI CTpaTerii CoIllaabHO-EKOHOMIYHOTO
PO3BHUTKY.

OTxe MOXHa 3pOOMTH BUCHOBOK, IO IHBECTHILIIHUN KJIMaT YKpaiHU Hapasi
CTUKA€EThCA 3 TEBHUMHU MPOOJIeMaMH, SiIKi poOJISITh WOTO MEHII NPUBAOIUBUM ISt
iHBecTOpiB. O/HAK, ICHy€ psAl MO3UTHUBHUX IEPCHEKTUB, peai3alis SKHUX MOXKe
3HAYHO MOKpaNIUTH cutyarito. OCHOBHUMHM IIJISXaMU BIOCKOHAJICHHS 1HBECTHIIHHOT
MOJNITUKKA YKpaiHW Ha CBOTOAHI € CHOPOIIEHHS PETYISTOPHUX MPOUEAYD,
3a0e3MeUeHHs MPO30POCTi JIEPKABHOTO YMPABIIHHS, MIATPUMKY IHHOBAalLld Ta
PO3BUTOK 1HPPACTPYKTYPH.
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TPAHC®OPMAIIISI PUHKY IPAIII B YKPATHI

dopMyBaHHS PUHOKY TMpalll € BAXKIMBUM acCleKTOM EKOHOMIKMA KpaiHw,
OCKIJIbKM 3a0e3Meuye 37aroJKEHICTh MK MOMUTOM Ta MPOMO3UIIEI0 HA Mpallio, a
TaKOX yTBOPEHHSIM 3apo0iTHOT miaTH. Po3yMiHHS PUHKOBHX BIIHOCHH Ha PUHKY
mpaili € KJIYOBUM JUIsl PO3BUTKY CTpaTerid 3alHATOCTI Ta COLIAIbHOI MOJIITUKH, a
TaKOXX JUIsl  3a0e3leyYeHHsT EKOHOMIYHOTO 3pOCTaHHsS Ta CTaOUIBbHOCTI B
JIOBrOCTPOKOBIH TepcriekTrBi. ToMy 1151 TeMa € TaKOI0 BaXKIIMBOIO Ta aKTyadbHOIO.[ 1]
XoT10cst OM TakoX 3BEPHYTH yBary Ha OCHOBHI MOHATTS A0 Li€i TeMH. Y
JOCIIJKEHHSX PUHKY Tpalll B YKpaiHi BAKOPUCTOBYIOTh TaKl IOHATTS Ta IMiIXO/IH:
1. PoGoua cuia - 11e eKOHOMIYHUHN pecypc, MO0 CKIATAETHCA 3 JIOJIECH, sIK1 3/1aTHI
1 TOTOBI MPAIIOBATH.
2. be3poOiTTs - 1e BiACYTHICTh pOOOTH y JIOACH, SIKi € TOTOBHMH JO Tpalli Ta
AKTUBHO IIYKAaKOTh 11.
3. 3altHATICTS - 1€ HAsIBHICTb POOOTH Y JIIOJIMHU, SIKA 3apO0IIsi€ HA KUTTSI.
4. ITigxoau 10 DOCHIIKEHHS] pUHKY Tpalll BKIIOYAIOTh aHATI3 CTPYKTYpPU PUHKY
npari Ta JOCHIIKeHHS MOMUTY Ta MPOMO3UIIli Mpaill, a TAKOK MOHITOPUHT 3apO0ITHOT
miaTu, poboyoro dacy Ta yMOB Tpari. TakoX TPOBOIATHCA COILIOJOTIYHI
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