Bynytoun crpaterito ymnpaBliHHS PU3MKAMU BapTO 3BAKUTH HAa HaWOLIbII
MOXJIMBl JI0 TPAKTUYHOTO 3acCTOCyBaHHSI, B T.4. 1 3 OTJIANY HA cnetudiky
KOHKPETHOTO cy6’eKTa TOCIIONAPIOBAHHS, METO/II yopaBiiHHS pusukamu. Jlo
OCTaHHIX CIIiJ BITHECTH TaKi METOJU: YXWUJICHHs BiJ pU3UKY (TOOTO 3BEACHHS MOTO
10 MIHIMYMY 3a paxyHOK YHUKHEHHS pHU3MKOBHX OIEpaliif, BIJHOCHH 13
KOHTpareHTaMH, pPHU3UKOBUX (DIHAHCOBUX Yroj, TOWIIO), JIOKAIi3alisl PHU3UKY
(3aCTOCOBY€TBCA 32 MOXJIMBOCTI MOOYAOBH MpOQiI0 PUBUKY 3aaisi OULIbII
e(eKTHBHOI HOTO KOHTPOJIBLOBAHOCTI), TUCUNIALIIS PU3UKY (Tependavae 3aCTOCYBaHHS
OUIBIII THYYKOTO YNPABIIHHA 3 METOIO 3MEHIICHHS PIBHS BJIIACHOTO PU3UKY, B TOMY
YUCJIl ¥ 32 IOMMOMOTOI0 MOTo TepeKIIaJlaHHs Ha IHIIUX 0C10) Ta KOMIIGH ALl pU3UKY
(TOOTO IPUUHATTS pU3UKY O€3MOCEPETHBO Ha cebe).

BaxnuBoi 3HauymocTi HalOyBae 1HGPaCTPYKTypa PpHU3UK-MEHEKMEHTY B
npoleci yOpaBiIiHHS pU3UKaMH CyO’€KkTiB rocmojaptoBanHs. Came 1eil Olok
XapaKTEpHU3y€e ONTUMAIBHICTh, JIOTIYHICTh Ta €(PEKTUBHICTH (OPMYBaHHS KOMITETY
(Bioaty 4M ciay>kKOM) 3amii1 BUPILIEHHS 3arajbHUX CTPATETIYHUX 1 KOHKPETHHX
TaKTUYHUX TUTaHb, (POPMYBAHHS MIAXOAIB Ta HANPSIMKIB YNPAaBIIHHS PU3HKAMHU.
Takuil cnemiagabHUN MIAPO3AUT MAa€ OYOJIOBATU PUBHK-MEHEKEDP, KWW BIIACHE 1
MOBUHEH TepeMaTuCsl BHUKIIOYHO MpoOJeMaMH YMpaBIiHHSI PH3UKOM Ta
Y3roJI)KyBaTu poOOTy BCIX MIAPO3/LIIB B YACTUHI PETYIIOBAHHSA PU3UKOBUX MOJIN Ta
MO’KJIMBOCTEN KOMITEHCAIll] IXHIX HACIIIIKIB.

Hacamkinenp, BapTO akIEHTYBAaTH yBary, IO MPOIEC YIPaBIiHHS pU3UKAMHU
HOBUHEH CYIPOBO/KYBATHCSI BHECEHHSIM /10 KOPIIOPATUBHOI KYJIBTYPH OKpPEMOIO
cy0’€KkTa TOCTHOJApIOBaHHS PO3YMIHHA BCiMa CHIBpOOITHUKAMHU SK MOKIJIMBHUX
PU3HKIB, Ha SKI MOXE Hapa)kaTUCS B MPOIECi CBOEI MISUIBHOCTI CYO’€KT, TaK 1
JIOIIIBHOCTI TTPOBAPKEHHS (DIHAHCOBOTO YIIPaBIiHHS HUMHU.
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INSTITUTIONAL ENVIRONMENT OF BUSINESS DEVELOPMENT
IN UKRAINE

The institutional environment of domestic business entities in the post-
transformation and post-crisis stage of Ukraine's economy is extremely complicated
due to unfair competitive environment, significant monopolization, still low level of
domestic market capacity, low demand of the population and economic agents,
excessive transaction costs, illegal use competition, including the use of
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administrative pressure, raids, the difficulty of access of enterprises to resources and
markets, poorly managed processes of socio-economic development.

Today, the priorities of the business environment development significantly
determine the formation of an international system of the new world order rules,
which in a broad sense can be understood as the rules of economic agents coordinated
interaction in the context of globalization. This is due to the changing institutional
environment of business in the world.

Institutional mechanisms of business environment development primarily
relate to the functions of the state as a complex and the most important social
institution [3]. In turn, the institutional conditions are formed under the influence of
an extensive system of regulation and business support, by creating regulatory and
legal support as a field of interaction between business entities and the state.
Regulatory conditions should characterize the transparency and consistency of state
policy on business regulation, related to the processes of licensing, registration,
certification of business activities, etc.

The state of the business environment is determined by both institutional
conditions and influencing factors (stimulants and disincentives) [4]. There are used
transnational index systems to assess the state of the business environment in a
country. They combine statistical indicators of national economies with expert
assessments indicators, based on which there are formed integrated indices of country
business environment. This approach allows to obtain a more reliable assessment,
compared to monitoring only the main socio-economic indicators. Expert methods in
assessing the business environment make it possible to take into account indicators
that can better draw qualitative conclusions, as well as obtain an integrated
assessment of various indicators (by substantiating the weights of individual partial
functional components) which are used in integrated assessment.

Current trends require a reassessment of the role and impact of traditional
factors on business development and business environment formation (economic,
political, institutional, infrastructural, socio-cultural, etc.); introduction of new, more
effective economic management mechanisms both at the level of enterprises and the
country as a whole, aimed at removing barriers, obstacles, risks, threats, etc., which
affect the realization of business development potential in new conditions. Further
analysis of the problem of global challenges impact on the business development and
the business environment of the country will allow to develop effective mechanisms
for overcoming risks, taking into account the existing features of the economic,
political and socio-cultural situation in Ukraine.

Timely and impartial assessment of the business environment is important for
the formation and implementation of state socio-economic policy. The use of
analytical tools of transnational comparative index systems aims to identify
contemporary issues of business development in Ukraine [5]. Measures to promote
business development in Ukraine should be aimed at overcoming the following
problems: critically low level of favorable economic and legal environment for doing
business, in particular in the rankings of countries compiled by leading international
economic organizations; low value of the integrated assessment indicator of most
functional components of business entities economic security, unsatisfactory their
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Improvement rates, deterioration of macroeconomic, foreign economic, investment,
innovation functional components; unsatisfactory indicators of financial condition,
enterprises efficiency and their use of resources; negative trends in the number of
existing, newly created enterprises and the volume of their economic activity;
increasing the number of criminal encroachments, corruption and discriminatory
actions against entrepreneurs; low level of enterprises competitiveness and their
Innovative activity, etc.
References:

1. Chronicles of the business crisis: who in Ukraine will be most affected by
the coronavirus storm. Economic truth. URL:
https://www.epravda.com.ua/rus/publications/2020/03/19/658296/.

2. Kotler F. Kaslione Dzh.A . Chaotics : Management and Marketing in an Age of
Turbulence (Chaos: Management and Marketing in an Age of
Turbulence). K: Simgest , PLASKE, 2009. 208 p.

3. Melnyk M. I. Formuvannia biznes-seredovysha Ukrainy v umovakh
institutsiynykh transformatsii [Formation of the Ukrainian business environment in
terms of institutional transformations]. Lviv: IRD NAS of Ukraine, 2012. 568 p.

4. Onyshchenko S.V., Maslii A.A. International Index Assessment Systems of
Business Environment in Ukraine. Financial Space. 2020. No 3 (39). P. 168-182.
DOI: https://doi.org/10.18371/fp.3(39).2020.215186

5. Onyshchenko S., Maslii O., Ivanyuk B. The impact of the external environment on
the economic security of Ukrainian business. Economics and Region. 2020. Nel
(76). P. 22-29. DOI 10.26906/EiR.2020.1(76).1914

Hamania Ilenun, cmyoenmka 2 Kypcy macicmpamypu
JIBH3 «Yorczopoocokuii nayionanvHuil yrisepcumempy, m. Yaceopoo
Hayxosuii kepienux: Yyoape O.1'., kano. ekoH.HaAyK, 0OyeHm

PO3POBKA E®EKTUBHOI NOJITUKHA YIIPABJIIHHS T'POLLIOBUMHU
IIOTOKAMM HA IIIAITPUEMCTBI

[TomiTvka ymOpaBiiHHS TPOIIOBUMHM TIOTOKAMHM MIANPUEMCTBA — OJHA 3
HAWTOJOBHIMUX (PYHKIHM (p1HAHCOBOTO MEHEKMEHTY kommadii. [[ns edexkTuBHOTO
yopaBiaiHHS (piHAHCAMU MEHEIDKEPH, SKI TPUIUMAlOTh YIPaBIIHCHKI PINICHHS,
MOBUHHI BOJIOJITH OCHOBAaMH EKOHOMIKH, a (pIHAHCOBI MEHEKEPU — PO3YMITH
dbyHKIIOHATBHI  OocoOMMBOCTI  Oi3Hecy Kowmmadii. Hempodeciitne ympaBiaiHHS
(piHAaHCOBMMM NOTOKaMHU YacTO MPU3BOJIUTH O MOSIBU TaK 3BAHUX HEBPAXOBaHUX
30HMTKIB, 200 EKOHOMIYHUX 30MTKIB «QIbTCPHATUBHUX MOKIUBOCTEH [5].

BusHaueHHs 1[iiel ynpaBiiHHS TPOIIOBUMM MOTOKAaMHU 3 TOYKH 30py PI13HUX
HaykoBUIB HacTynHe. JlutBun b.M. MeToro ymnpaBiiHHS TPOIIOBUMH MOTOKaMHU
BBa)kae «30aJaHCOBAHICTh MOTOKIB I MIATPUMKHA (p1HAHCOBOi piBHOBarm» [3].
Komensoxk I'.B. mig uwinssMd  ynpaBiiHHA TPOIIOBUMH IOTOKAaMU  PO3YyMi€
3a0€3MeUeHHs] CHHXPOHI3aIlil 311MCHEHHS HAAXOKEHHS 1 BUOYTTS KOINTIB, @ TAKOX
NEPEBUIIECHHS BXIAHOTO TPOILIOBOTO MOTOKY HAJ BUXIAHHUM, IO J03BOJISIE€ JOCSTTH
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