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- BUAUIUTH  OCOOJHMBOCTI 3aCTOCYBaHHsS MPOrPECHBHMX METOAIB OOIIKYy BHTpar B
CUIbCHKOTOCIOJAPCHhKHUX q)opMyBaHHs[x 3 BUPOOHMLITBA NPOAYKIi CUIbCHBKOTO TOCIIOAAPCTBA Ta
BU3HAUUTH HANPSIMKH IMOBHIMIOTO iX BUKOPUCTAHHS;

- pO3pOOUTH MPOMO3MIi II0J0 CTBOPEHHS Ta BJOCKOHAJEHHS ICHYIOYOI CHCTEMU
YIPaBIIHCHKOT 3BITHOCTI;

Oco0anBO BaXIMBE 3HAYCHHS B CUIBCBKOMY TOCIOJApCTBI Ma€ BH3HAYCHHS DIBHS
YPOXKaHOCTI CLIBCHKOrOCIOAAPCHKAX KYIBTYP 1 MPOXYKTHUBHOCTI XyZOOW. YIIpPaBIiHCHKHUMA
OOJIIK JJ03BOJISIE YCTAHOBUTU 3POCTaHHSI Ta 3MEHIICHHS BI/IpO6HI/II_[TBa TOTO YM IHIIOTO BUIY
MPOJYKTY, BHU3HAUUTU 30UIbIIEHHA a00 3MEHIIEHHSI YPOXKaHHOCTI CLILCHKOTOCIOAAPCHKUX
KyJIbTYyp, MPOIYKTUBHOCTI Xymo0u. lle mae MOXIHMBICTH 3pOOWUTH BiANMOBIIHI BUCHOBKH IIPO
Pe3yJbTaTH TOCHOIaPChKOT MISIbHOCTI arpapHUX MiIIPHUEMCTB.

BceraHOB/ICHHS peanbHIX TOKA3HUKIB YPOXKAHOCTI 38 MUHYIIHIT piK B 3HAYHIN MIpPI BILIMBA€E
Ha TOJIANbIII 3aX0H KCPIBHUITBA 110 YIOCKOHATICHHIO YIPABIIHCHKOI Ta BUPOOHMYOT [IsIIBHOCTI
arpapHUX IMANPHEMCTB, a B KIHIEBOMY IICYMKY Ha S(EKTHBHICTb (YHKILIOHYBAHHS arpapHHX
MIAIIPUEMCTB.
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OI'PAHI3AIIIIAHI ACIIEKTH AHAJII3Y JIZKEPEJ ®OPMYBAHHSA
MAHWHA NIJIIIPUEMCTBA

B ymoBax mnocuieHHs rio0anizalifHUX IpOLECiB, MiJABUIIEHHS PIBHS KOHKYpPEHIIi Ha
BHyTpiIHHI)OMy Ta 30BHINIHBOMY pHHKaX aKTyalbHHM [OCTa€ NMTAaHHS (hiHAHCYBaHHS
TOCIIOIAPCHKOT AILTBHOCTI Hl,I[HpI/IGMCTBa DopmMyBaHHsI Ta BUKOPHCTaHHS (IHAHCOBHX PECYpCiB y
cepi MINPUEMHALTBA 3AIHCHIOETBCA 3 METOIO IMBHUIICHHS C(EKTHBHOCTI BCIX HANPIMKIB
JISTIBHOCT1 CYO’€KTIB TOCIIOAAPIOBAaHHS 1 3a0e3MeueHHs iX MOoJaibIIoro po3BUTKY. Lle moximBo
IIpU CHOpsIMyBaHH1 (PIHAHCOBHX PECYpPCIB Ha BIIPOBA/DKEHHS HOBUX TEXHOJIOTIH, MOJIMIIEHHS
BUKOPHUCTAHHSI OCHOBHUX (POHIB, HMPUCKOPEHHS 000poTy 000poTHMX KomTiB Touro. Hecraua
(IHAHCOBUX pECypCiB MOXKE IPAaKTUYHO [OBHICTIO Mapayli3yBaTd BCIO JALUIBHICTD CyO’€KTa
TOCIIOJIAPIOBAHHS, IIO 3yYMOBIIOE  HEOOXIAHICTh  TOCTIMHOI  JIarHOCTUKUA  (HIHAHCOBOTO
3a0e3neveHHs. Y 3B’S3KY 3 LUM aKTyalbHICTh MUTAHHS aHali3y JKepesl (opMyBaHHA MailHa
MIANPUEMCTBA € Oe33arepeuHUM.

VYeninHa AisUIbHICTE OyIb-SKOTO IMINPUEMCTBA HEMOXIIMBA 0€3 €(EKTUBHOIO YIpaBIIIHHS
pKepeniamMu  (iHaHCYBaHHS. BOHM MaroTh CTBOpUTH MEPEAYMOBU [UI CTaOUIBHOTO IIPOLIECY
BUPOOHHUIITBA Ta MWOro TMOCTIMHOTO 3pPOCTaHHs, M0 BHU3HAYAE KOHKYPEHTOCIHPOMOXKHICTh
MAPUEMCTBA HA PHUHKY.Y CHUCTeM1 YOpPaBIiHHA JLUIBHICTIO OyIb-SKOTO MIINPUEMCTBA
HEBIJ'€MHOIO JIAHKOIO € YIPABIIHHS KamiTajJoMm, Ta 3a0€3MEeUeHHS MiIMPUEMCTBA HEOOXITHOIO
KUIbKICTIO pecypciB. llosuTuBHME (iHaHCOBUII pe3ynbTaT MIANPUEMCTBA 3AJICKUTh Bl
MIPaBUIILHOCTI (hOpMYyBaHHS JpKepelt (JIHAHCOBUX aKTUBIB Ta €()EKTUBHOCTI IX BUKOPHUCTAHHSL.

3 ypaxyBaHHSIM BHIIE€3a3HAYEHOTO OCHOBHMMHU MPHUHIMIIAMH, HA SKUX T[OBHHEH
OymyBaTucs nporec GopMyBaHHS aKTUBIB MIAMPUEMCTBA, MPABOMIPHO BU3HAYUTH HACTYITHI:

1) BpaxyBaHHS HAMOMWKYMX IEPCHEKTUB PO3BUTKY OIEpaliiiHol ALUIbHOCTI Ta (opM ii
TBepcuikartii;

2) 3abe3redeHHs BIAMOBIIHOCTI 00CATY 1 CTPYKTYpU (POPMOBAHUX AKTUBIB 0OCATY 1 CTPYKTYp1
BHUPOOHMILITBA 130YTY IPOIYKIIi;

3) 3abe3neueHHs ONTUMAJIbHOCTI CKJIAJy aKTHUBIB 3 MO3MLIM e(EeKTUBHOCTI IrOCHOAAPCHKOI
JUSUTBHOCTI,
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4) 3a0e31eueHHs] MOKJIMBOCTEN BUCOKOI 0OOPOTHOCTI aKTUBIB B IPOLIEC] iX BUKOPUCTAHHS;

5) 3a0e3neueHHs MPOTPECHBHOCTI OKPEMHHMX BH/IB AaKTHUBIB 3 TMO3MUIIHA TEXHOJIOTTYHOTO
mporpecy [1, c. 160].

JloTpuMaHHS TIepeTiueHuX MPHUHIUIIB € OCHOBOKO 3a0€3MeYeHHS KOHKYPEHTO3JaTHOCTI
MIANPUEMCTBA, BUCOKOTO PIBHA HOTO (PIHAHCOBOI CTIMKOCTI 1 peHTa0eNbHOCTI, ajie, B TOM ke
yac, BUMarae rnorjiu6jieHoi aHaTiTuHyHO1 poOOTH.

OpranizaniiiHi acleKkTy MPOBEIEHHS aHAI3Y JyKepen (popMyBaHHS MaiHA MIANPUEMCTBA
MpeAcTaBiIeHa Ha PUCYHKY 1.

Meroro npoBefieHHS (PIHAHCOBOTO aHaJ3y JpKepen (iHaHCYBAaHHS AKTUBIB MIANPUEMCTBA €
MOLIYK UUIAXIB MIJBHUIIEHHS OMNEPATUBHOCTI Ta €(EeKTUBHOCTI BHUKOPUCTAHHS BJIACHOIO Ta
MO3UKOBOTO  KalliTajdy MiANPUEMCTBA, CHCTEMaTHu3allil 3aBJaHb Ta M00yJOBa aIrOpPUTMY
YIIpaBJIHHS JDKepeaaMu (pIHAHCYBaHHS, JUI OTPUMaHHSI YITKOT'O Ta TOUYHOTO Pe3y/bTaTy aHaji3y, 3
METOI0 3a0€3MeUYeHHS] YCYHEHHS HEJIOIKIB B YIIPaBJIiHHI Ta O0JIKY KaniTany mignpueMcTsa [2].

JUisg nocsarHeHHs 1€l MeTH Iepel]] aHaJiTUKaMU I[IOCTAal0Th TaKl 3aBJaHHSA: aHali3
CTPYKTYpH 3a JuKepenamu (OpMyBaHHS peECypeiB (CHiBBi}IHOHIeHHH BJIACHOTO KaIliTally Ta
3000B’s13aHb); BH3HAYCHHS PO3MIpY BIACHOTO KamiTamy, HOrO CTPYKTYpH Ta JOCTAaTHOCTI;
JIOCITJUKCHHS Ta OLIHKA OOTPYHTOBAHOCTI PO3MOJLLY an/I6yTI<y, aHai3 CTPYKTYypH 3000B’s13aHb
3 TMO3MIIi BUTPATHOCTI Ta CTAOUIBHOCTI pecypcHOl ©a3M; OIHKa JAUI0OBOT aKTUBHOCTI
MIIPUEMCTBA, 1010 3ay4€HHS PECypcCiB; PO3pOOICHHS MPOTHO3Y KOHKYPEHTOCITPOMOXKHOCTI
Ta ()IHAHCOBOTO MOTEHIIIaTy NiAIPUEMCTBA.

Mera Ta 3aBAaHHS aHATI3Y KaliTary MiIpUEMCTBA

BU3HAUEHHS HANpsMIB ONTUMI3aLli CTPYKTypU

Mera ananizy kamirary Nhgns
Kariramy

MiITPUEMCTBA
v
TMOLIYK HapsSMIB
M1ABUIIEHHS €()eKTUBHOCTI
BUKOPHUCTaHHS KamiTany

BH3HAUYEHHS TIEpEeBar Ta HEOJIIKIB BJIACHHX Ta
MO3WYEHUX JIKepes (OpMyBaHHS KaliTany

BCTAHOBJIEHHS MOJKJIMBUX TEMIIIB PO3BUTKY 3

HiANPHEMCTBA JUIS | TTO3MTTIT 3a0e3meyeHHs IDKEpETIaMK
3abe3neveHHs (piHaHCOBOL (biHaHCYBaHHS
CTIAKOCTI

BUSIBJICHHS JIOCTYIHMX JiKepen (iHAHCYBaHHS,
> OIIHIOBAHHS ~ palllOHaJbHUX  CHOCOOIB  iX
MoOuTi3anii

PUHKY KariTajiB

3aBaHHA aHANI3y KamiTally MiAnprUeEMCTBA

O06’exTH 1 cy0’€KTH aHaANI3y KamiTaly MiIpueEMCTBa —\
<«

> OO0’ exTH Cy0’extn
I ]
[ \ [ \
—  BJIACHMH KariTaj; — JIep)KaBa,
—  TO3MKOBMH KamiTal; — KEpIBHHMKH MIJIPUEMCTBA;

- K 1HAHCYBaHHS IT1IIPUEMCTBA; o
JoKepena dinancysa AIPHEMCTEA, — TPYAOBUH KOJIEKTUB;
— (inaHCOBHI pe3yibTaT;

—  JMBiIEHHA MONITHKA IS aKI[IOHEPHUX — BJIACHHMKH Ta aKIIOHCPH,
TOBAPHCTB,; — 1HBCCTOPH.

—  YMHHUKH, 110 BIJIMBAIOTh Ha (popMyBaHHS i
BUKOPUCTaHHS KaliTaiy MiAnpHeEMCTBA.

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
IMPOrHO3YBaHHA ITOJIOKCHHA HiI[HpI/ICMCTBa Ha :
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Pucynok 1 — Opzanizayiiina mooenv ananizy oxcepen opmysanHs Mailna RiIONPUEMCHEa
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Takum YHHOM, HE3ICKHO Bi BUAY IIUTBHOCTI MIINPUEMCTBA, (PIHAHCOBI PECypcH €
HaMIIHHIIIMM HOTO akTUBOM, SIKMM, epedyBarour y MOCTIHHOMY 000poTi, 3a0e3mneuye ornepariiny,
IHBECTHLIINHY Ta (IHAHCOBY AISJIBHICTH MHiINpUeMCTBa. Bemnke 3HaYeHHS Ta poib (PIHAHCOBHUX
pecypciB  uisi  (YHKIIOHYBaHHSI MIANPHEMCTBA 3YMOBIIOE HEOOXITHICTH B CBOEYACHOMY Ta
KOMIIETEHTHOMY aHai31 Jpkeper (JopMyBaHHS 1 BUKOPUCTAHHSI KalliTaly MiAIPUEMCTBA.
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JAEPXKXABHE PEI'YJIIOBAHHSA IHBECTHHIﬁHOi AIAJBHOCTI B
YMOBAX EKOHOMIYHOI HECTABIVIBHOCTI

B ymoBax mocuiieHHsI BIAKPUTOCTI HALlIOHAIILHOI €KOHOMIKH, 3POCTaHHS KOHKYpEeHIi Ha
30BHILIHBOMY Ta BHYTPIIIHBOMY pHHKaxX pIBEHb 3alyuy€HHs IHBECTUILIM CTae BHU3HAYAJIbHUM
YUHHUKOM 3a0e3IeueHHs K e()eKTUBHOCTI AIIbHOCTI MAIPUEMCTB, TaK 1 EKOHOMIYHOTO PO3BUTKY
KpaiHu. [HBecTULIIHA MISUTBHICTH BUCTYIA€ HAWBa)KJIMBILIOKO CKJIA/I0OBOIO CBITOBUX €KOHOMIYHHX
BiTHOCHH. B yMOBax eKOHOMIYHOI HeCTaOUTPHOCTI MUTAHHS 3a0€3MEUEHHS 3TY4YCHHS IHBECTHIIINA
Ha 3araJbHOHALlIOHAILHOMY PIBHI € Ha/I3BUYAliHO aKTyaJbHUM.

XapakTep €KOHOMIYHOi HecTaOLIbHOCTI YKpaiHM BH3HAYAE€THhCS PO30aIaHCOBAHICTIO
€KOHOMIYHOT CHCTEMHM Ta HEBHU3HAUEHICTIO HaIpsAMIB PO3BUTKY OCHOBHUX EKOHOMIYHHUX
MPOIIECIB, IO MPU3BOJUTH JI0 3MEHIIEHHS OOCSTIB BHECCHHS MPSAMHUX 1HO3EMHUX IHBECTHUIIIN B
HalllOHAJFHY €KOHOMIKY, & TaKOXX TaJIbMyBaHHS aKTUBHOCTI IHBECTHUIIHHOT ISUTBHOCT1 KpaiHH.
bes 3pocTanHHs BaIOBOrO BHYTPILIHBOTO TPOJIyKTy HEMOKIIHBO aKTUBI3YBAaTU IHBECTHUIIIHY
JISUTbHICTD Ta 30UIBIINTH HpleCT IHBECTULIIMHUX pecypcua [1].

Iix wac aHamisy pi3HOCHPAMOBAHHMX MPOLECIB 1 SBHII Yy HAABHMX BapiaHTaX IXHBOTO
rJ00albHOTO 200  PEriOHAIILHOTO  MPOSIBY BPAXOBYIOThCSI HECTAOUIbHICTh  €KOHOMIYHOTO
CCPE/IOBHIIA B KPaiHi Ta HerepeadadyBaHICTh POBUTKY il chep eKOHOMIKHM i CHEPIEeTHKH. Amxe
BOHM MarOTh 3araJlbHOCBITOBE 3HAYEHHS 1 € OCHOBOIO CTPYKTYPHHUX Ta IHCTUTYLIIMHUX NIEPETBOPEHD,
3MiH MacIuTa0iB GYHKI[IOHYBAaHHS 1 PO3BUTKY 0araTOKOMIIOHEHTHUX CUCTEM. [2]

3 Mmeroro 3abe3nedeHHs €(PEeKTHBHOCTI IHBECTHLIMHOI NisuIbHOCTI B YKpaiHi 29 ceprHs
2016 poky Oyno crBopeHo Hamionaneny iHBecTHLINHY pany npu [Ipe3uaeHToBl, OCHOBHUMH
3aBJIaHHSAMH SIKO] €:

pO3pO0JIEHHS MPOMO3ULINA IIOJ0 CTUMYJIOBAHHS Ta PO3BUTKY IHBECTHI[IITHOT
JISUIBHOCTI B YKpaiHi,

dbopMyBaHHS TpUBAOIMBOTO IHBECTHIIMHOrO IMUDKY VYKpaiHu, y TOMYy 4YHCIl 3
ypaxyBaHHSIM HaWKpanioi MDKHAPOAHOT IPAKTHKHY;

— CHpHSAHHSA (opmMyBaHHIO OCHOBHHX HAIPSIMIB I€PKABHOI MOJITHKH OO TOTIMIICHHS
IHBECTHI[IIIHOTO KJIIMaTy B YKpaiHi;

— HaIlpaloBaHHs MPOIMO3ULIN I[0/I0 CTPATErIUHUX HAMPSIMIB PO3BUTKY 1HBECTHULIITHOTO
MOTEHIIATy YKpaiHW, CTUMYJIIOBAaHHSA 1HO3EMHHUX Ta HAIIOHAJBHUX IHBECTHIIH B PO3BUTOK
€KOHOMIKH JIep’KaBH;

— BUBYCHHS IHIIATUB Ta MOTEHI[IMHUX MPOTO3HIIN MO0 IHBECTUIIIMHUX TPOEKTIB, a
TaKOX MPAKTUKH B3a€MO/I1T CYOEKTIB IHBECTULIITHOT TISTIHOCTI 3 IEP’KaBHUMHU OpraHaMy;

— aHali3 Ta y3arajJbHEHHS MpoOJieM, sIKl MEePEIIKOKal0Th IHBECTYBAaHHIO B €KOHOMIKY
VYkpainu, miAroToBKa MPOMO3MUIIA MI0J0 HUISXIB iX BHUPIMICHHS, 30KpeMa MI0J0 3aXOMdiB 31
CIPUSHHSI 3aXUCTY IIPaB IHBECTOPIB;

y4acTh B OIPAIIOBaHHI IPOEKTIB aKTIB 3aKOHOABCTBA 3 NMMTaHb IHBECTULIIHHOT JISUTBHOCT1
[3].
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