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I'POIIOBO-KPEJUTHE PEI'YJIIOBAHHS B YKPAIHI

PUHKOBI 1epeTBOpPEHHs] EKOHOMIKM Y KpaiHM nepe0ayaroTh BAKOPUCTAHHS
€KOHOMIYHHMX METO/IB ii PeryIt0BaHHs, a OTKE, i BUKOPUCTAHHS PI3HOMAHITHUX
(b1HaHCOBO-KpeAUTHHUX BaxkeniB. Came 1ie BU3HAYa€ HaJA3BUYANHO BaXIIUBY POJIb
OaHKIB Yy CTBOPEHHI PHUHKOBOI E€KOHOMIKM Ta (OpMyBaHHS €(PEKTHBHOIO
MEXaHI13My T'POIIOBO-KPEIUTHOTO PEryJIIOBaHHS.

['po1ioBo-KpeuTHE PpETYIIOBaHHS — 1€ CYKYIHICTh (OpPM, METOMIB 1
BaXKEJIIB JIEPKABHOTO BIUIMBY Ha TPOLIOBO-KpeAUTHY cdepy. OCHOBHUMHU
HanpsMU TPOIIOBO-KPEIUTHOIO PETYJIOBaHHS € pEryJitoBaHHS OaHKIBCbKOI
JKBIAHOCTI, 0OCSTY KPEAWTHHUX OIEpallii Ta yIpaBJiHHS JIEepKaBHUM OOprom,
T'POIIOBOI eMicii, pU3UKy ¥ JIKBIAHOCTI. 3AIHCHIOETHCS 32 JIONIOMOTOI PI3HUX
dbopM, METOIB 1 BaXKEIiB.

['pomioBo-KpeuTHE PEryJIIOBaHHS € HEBIJ €MHOKO CKJIQJIOBOIO Teopli 1
MPaKTUKU OyJb-KO1 KpaiHM Ta €KOHOMIYHOI MOJITUKH 3arajioM. Y CKIaJHEHHS
€KOHOMIYHHMX TMPOIECIB, 3MIIHEHHS B3a€MO3B’SI3Ky TOBAPHUX 1 T'POLIOBUX
PHUHKIB, IHTErpaliiiHl NpoLEecH — BCE L€ aKTUBI3ye yBary A0 (opMyBaHHS
TEOPETUYHUX 3acaJl 1 po3pOOKM KOHKPETHUX Ba)KEJIIB BIUIMBY Ha TPOIIOBO-
KpPEUTHI BITHOCUHU 3 BpaXyBaHHSIM CTaHy €KOHOMIKH. be33anepeduHo, BaroMmoro
€ POJIb TPOIIOBO-KPEAUTHOTO PETryJIIOBAaHHS €KOHOMIKM B YMOBax KpHU30BHUX
SIBUIII, & TAKOXK HE MOCIA0IIOETHCA BOHA M HA eTanax eKOHOMIYHOro miaiomMy. 3
OIJIsily Ha 1€ BHUBYEHHS TEOPETHMYHUX OCHOB T'POLIOBO-KPEIUTHOTO
PEryIIoBaHHS €KOHOMIKU 3JIUIIAETHCS aKTyaJbHUM Ta HEOOX1THUM.

OpnHak poBeAeH1 HAYKOBI JOCIIKEHHS HE BUPIIIYIOTh Y TTOBHINA Mipi BCIX
po0JIeM TPOIIOBO-KPEIUTHOTO PETYJIIOBAHHS 1 TOMY MOTPEOYIOTh MOMATBIITUX
TEOPETHUYHUX JTOCIIKCHb.

['poroBo-KpeAUTHE PEryJIlOBaHHS € OJHUM 3 IHCTPYMEHTIB JAep:KaBHOI
MaKpOEKOHOMIYHOI MOJITHKM. BOHO 3I1MCHIOETBCS NUIAXOM pPO3POOKH 1
peaizalii rpoioBO-KpeIUTHOL MOJITUKHU IEHTPATBLHOIO OaHKY.

Jlo 00’€KTIB IpOIIOBO-KPEIUTHOTO PETYJIIOBAHHS BIJAHOCATH: MPOIO3UIIII0
rpouleil; MPOLUEHTHY CTaBKy; BaJIOTHUN KypC; WIBHJKICTH T'POILIOBOrO 00Iry;
piBeHB 1HQIIAITI.

[IpaBOBOIO OCHOBOIO T'POLIOBO-KPEIUTHOTO PETYJIOBaHHS B YKpaiHi €
Konctutynis Ykpainu, 3akonn Ykpainu «IIpo 6aHku 1 6aHKIBCBKY JisSTIbHICTHY
ta «IIpo Hamionanpauit 6aHk YKpaiHuy, iHIIII HOPMATUBHO-TIPABOB1 aKTH.
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OpraH rpoIIOBO-KPEIUTHOTO PETYIIOBAHHS € yYaCHUKOM OFO/IKETHOTO MPOLIECy.

['po1ioBoO-KpeAUTHE peryiitoBaHHs, 3JicHIOBaHe HalioHambHUM OaHKOM,
CIpsSIMOBaHE HA CTBOPEHHS MEPEeIyMOB JJIsl CTAIOT0 €KOHOMIYHOTO 3POCTaHHS,
HNIATPUMAaHHS BHUCOKOTO PIBHS 3alHATOCTI HaceJeHHS Ta 3a0e3ledeHHs
CTabUIBHOCTI TPOIIOBOT OAMHMUII. JIOCATHEHHS UX I[JIeH TapaHTye 30epeKeHHs
CHOPUSATIMBUX MAaKpOEKOHOMIYHUX YMOB PpO3BUTKY JIepKaBU, € OJHHUM 13
HaWBaJIMBIIMIMX YWHHHKIB, SKI JO3BOJSIOTH 3a0e3neduTH Oe3mediluTHe
BUKOHAHHS OFOKETY.

['00BHHMM 3aBJaHHSIM TPOLIOBO-KPEAUTHOTO PEryJIIOBAaHHS € MiATPUMKA
CTaOUTBHOCTI TPUBHI, MaKpPOCKOHOMIYHOI 30a71aHCOBAHOCTI Ta CTBOPCHHS
NEPEeIyMOB BIJHOBJICHHS CTIMKOTO €KOHOMIYHOIO 3pOCTaHHS, BHUPILICHHS
MOTOYHMX 1 JOBTOCTPOKOBUX COI1aTbHO-€KOHOMIYHUX 3aBIaHb. [ 1, c.42-43]

VY cyuacHMX yMOBax sl IPOBEACHHS I'POLIOBO-KPEAUTHOTO PETYTIOBAHHS,
HBY BuKOpHCTOBYE NEBHUI IHCTPYMEHTAPIii, 30KpemMa:

- BHM3HAYEHHS HOPM OOOB'SI3KOBHUX PE3EPBIB;

- omeparlii Ha BIAKPUTOMY PUHKY;

- BIJICOTKOBY TOJIITHKY;

- pedinancyBaHHS KOMEPIIHHUX OAHKIB;

- MIATPUMAaHHS KypCy HalllOHAJIbHOI BaJIIOTH;

- PEryJIOBaHHS IMIOPTY Ta €KCHOPTY Karitamy. [3]

3aranoMm, TOJOBHOIO METOI I'POIIOBO-KPEIUTHOTO PEryJIIOBaHHSA YKpaiHu
B CY4YaCHUX yMOBaX Ta B CEpPEIHBOCTPOKOBIM TMEPCHEKTHBI € 3a0e3MeUeHHS
IIHOBOi Ta (hiHAHCOBOI CTAOUTHLHOCTI 3ajyIs 3a0e3MeUeHHS MEePEayMOB CTAIOrO
eKOHOMIYHOTO PO3BHUTKY, aJK€ HU3bKUI piBEHb 1HQIIALIT MiJie Ha KOPUCTH BCIM
YYaCHMKaM €KOHOMIYHOI0 Npouecy (Iep:kaBa, HACEJIEHHs, IPUEMCTBA).

[Mnsxom BupimeHHs mpobieM Mir Om cTatu eQEeKTUBHUN MpOIeC
1H(QAAUIAHOTO TapreTyBaHHs, ajieé y peajbHOCTI B YKpaiHi BiH HIAMIHAETHCA
IPOCTUM MOHITOPUHIOM 3a pO3BUTKOM 1HGsAUii. OqHa 3 TOJIOBHUX 3aJady 1€
3a0e3nedeHHst e(eKTUBHOrO BHKOpucTaHHS HamioHanbHuM OaHKOM YKpaiHu
paHilie neperiyeHux IHCTpyMEHTIB. ToMy Mo)kHa 3pOOUTH BHUCHOBOK, IIIO
I'POIIOBO-KPEUTHE PETYIIOBaHHS B HAIM Jep)kaBl MOXKe OyTH CIIpaBlii J1€BUM
Ta pe3yJbTaTUBHUM TIJIbKM MPHU HASBHOCTI JUHAMIYHOTO PO3BUTKY 0Oaratbox
dbakTopiB, y TOMy YHUCIi: HOpMaJIbHOMY (GYHKIIOHYBaHHI ()OHJOBOTO PHUHKY,
BPIBHOBKEHIM EKOHOMIYHHMM TOJITHIN JEp>KaBH, CTaOUIBHOMY MEXaHI3My
BaJIOTHOI'O PETYJIIOBaHHS Ta 1HIIMX.
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