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Ceimnana OHuuwieHKo, K.e. 1.
Ilonmascvkuii hayionanvHut mexuivnui ynisepcumem imeni FOpis Konopamioka,
m. [lonmasa

®IHAHCOBA I'VIOBAJIIBALLST SIK CKJIAJHWM IHTETPOBAHUI
OB'€EKTUBHUMU NPOLEC

B ymoBax ¢iHaHCOBOI HECTIHKOCTI €KOHOMIYHHMX IpOLECiB B YKpaiHi riobamizaris
CBITOBOI €KOHOMIKM MO3HAYMIACA K CYKYIHICTh B3a€MOIOB’SI3aHUX IMPOOJIIEM B Taysi
yhpaBiiHHS OIOHKETHOIO0 cucTeMoro. DYyHKIiOHYyBaHHA (PIHAHCOBOI cHCTEMH YKpaiHU 3a
YMOB Cy4acHHUX Tio0ali3aliiHuX MpOIECiB BU3HAYAE 3aBJaHHS JepKaBHOI (PiHAHCOBOI Ta
OIO/DKETHOT TOJIITUKM, IO OOYMOBJIEHA JMHAMIKOIO CYCHIJIBHUX TPOLECIB SIK Y
rio0anbHOMY, TaK 1 B HAIlIOHAIBHOMY BUMIpax, a TAK0XK 3MIHOIO KOHLENTYaJIbHHUX MiIX0/iB
710 TIOHATTS OE3TEKHU B LIJIOMY.

dinancoBa riobamizailis — ¢ MOJICHCTEMHHH 1HTETPOBAHUN OO0'€KTUBHUU Tpolec, €
pe3ynbraroM nornubiaeHuX GpiHaHCOBUX 3B'SA3KiB KpaiH, mibeparizalii mMiH Ta iIHBECTUIIITHIX
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MOTOKiB, CTBOPEHHS TJIOOAJPHUX TPAHCHAIIOHATHHUX (DIHAHCOBUX TPYyH 1 CIIpaBIsI€e
MOJIBITHU I BIUIMB HAa PO3BUTOK CBITOBOI (PIHAHCOBOI CUCTEMHU.

IIposB ¢iHaHcoBOI ryI00amizamii 3yMOBJIEHMH 3pOCTaHHSAM (IHAHCOBUX pHUHKIB Ta
BUIIEPEIKATBHOMY PO3BUTKY MIKHApPOJHOI (p1HAHCOBOI c(epu NOpIBHAHO 3 pEATbHUM
CEKTOPOM CBITOBOI EKOHOMIKH.

PymnitHoro cuioro (iHaHcoBoi rioOanizamii BUCTYNAlOTh TPAHCHALIOHAJIBHI KOMIaHI
(THK) 1 TtpancnamionansHi 6anku (THB). B mexxax THK 1 THB ckianaerbes mmpoxa
Mepeka BUPOOHMYHX, HAYKOBO-TEXHIYHHUX, TOPrOBEJIbHUX 1 (PIHAHCOBHUX JIJIOBUX 3B'A3KIB,
10 IPYHTYIOTECSl HA KOHTPAKTHIN cucTteMi BitHOCHUH [1].

V¥ mnpoueci (¢iHaHCOBOI MnoOami3amii MiABUINYETbCS POJIb MI>KHAPOIHUX (PIHAHCOBHUX
oprasizauii. 3 oHOro OOKy, BOHM BHUCTYNAIOTh HAHOUIbLI aKTUBHOIO PYLIIHHOK CHIOKO Y
CTUMYJIIOBaHHI IJ100ali3aliiHOrO pO3BUTKY. 3 I1HIIOrO OOKy, iM BiJBEJAEHA pPOJIb
PETYIIOBAaHHS CBITOBOI'O BaJIOTHO-(IHAHCOBOTO MPOCTOPY, 3a PILIEHHSAM MIKHApOJHOI
CHUIBHOTM BCTAHOBJIEHHS TNpaBWI (YHKUIOHYBaHHS CBITOBOI BaJIOTHO-(p1HAHCOBOI
CUCTEMH.

MixHapoaHi (1HAHCOBI OpraHizauii 3aj1y4aroTh 1O I[J100albHOI CHIBOpALl YClI Ipynu
KpaiH, (OPMYIOTh CTajll CUCTEMHI 3B'SI3KM MK HHUMH, SIKI YAaCTO BUXOJAATH 3a MEXKI CYyTO
BaJIIOTHO-(DIHAHCOBMX 1 PO3BUBAIOTHCS SIK EKOHOMIYHI B LIJIOMY.

CydacHa cucteMa MDKHapOJHUX OpraHizalliii HapaxoBy€ MOHAaJ 4 THUCAYl 1HCTUTYTIB, 3
akux moHan 100 - MibKHapOJHI oOprasizaimii, TI€0 YU 1HIIOK MIPOIO 3allydeHl 0
0OrOBOpPEHHSI Ta PETYJIIOBAHHS TTI00ATbHUX €KOHOMIYHUX MpobOsieM. BoHU BIIPI3HAIOTHCS 32
CBOIM CKJIQJIOM, pO3MIpOM, (QYHKIISIMH Ta CTYIIEHEM BIUIMBY Ha MI)KHApPOJIHY €KOHOMIKY Ta
€KOHOMIKY OKpEMUX KpaiH cBITY [2].

I'mobanizoBaHicTh (PIHAHCOBUX PUHKIB Ta (DIHAHCOBUX CHCTEM OKPEMMX KpaiH CBITOBOTO
rocroJapcTBa B LILIOMY CIIMPAETHCS Ha JiBa MIAXOIM: MO-nepiie, (piHaHCcoBa riaobdanizalis €
CKJIaJIOBOI0  3arajbHOro  riobamsamiiHoro mpomecy 1 i 1l  BUMIPIOBaHHSA
BUKOPUCTOBYEThCS 1HAEKC TioOanizauli; Mo-Apyre, BUKOPUCTOBYIOTHCS clelH(]IuHI
MOKa3HUKH r7100a1130BaHOCTI (h1HAHCOBOI chepH.

BpaxoByroun, mo mnpoiec (iHaHcoBoi rioOamizauii CIPUYMHSAE NOJBIMHMNA BIUIMB Ha
PO3BUTOK CBITOBOi (PIHAHCOBOI CHCTEMHM, OLIBIIICTH KpaiH HE CHPUMHSUIA 10 YyBaru
MOTEHLIMHI PU3MKHU Ta 3arpo3u (piHAHCOBIM cucTeMl YKpaiHH, SIKI CTPIMKO MEpPEpociu B
peanbHi. TakuM YMHOM, J10 KJIIOUOBMX YMHHHKIB, 110 HaJeXaTh JO CBITOBOI (hiHAHCOBOI
KpU3M, MOKHA BIAHECTH HEIOCTaTHbO CKOOPJAMHOBAHY MAaKpOEKOHOMIYHY TMONITHKY 1
HEMOCHIOBHICT MTPOBEJACHHS CTPYKTYPHUX pedopm.

Y  [I0OBroCTpOKOBOMY TIEpio/ii pPiBEHb HAIIOHAJIBHOTO JOXONYy Oyje 3aliekaTd BiJ
CTPYKTYPHUX NEPETBOPEHb, 3aJy4y€HHS Y BHPOOHHILITBO HOBUX PECYpPCIB 1 MIJBUIIEHHS
€(EeKTUBHOCTI iX BUKOPHUCTAHHS, PO3BUTKY TEXHIKM 1 TEXHOJIOTli, MIABUILIECHHS pPIBHSA
kBasti(pikanii podo4oi cuiu, 3pOCTaHHs KOHKYPEHTOCIPOMOKHOCTI MPOAYKIIi BITUU3HSAHOL
IIPOMHUCIIOBOCTI Ha CBITOBUX pPUHKax. BBeneHHs JaHMX 3MIH y MOJATKOBE 3aKOHOJIaBCTBO
JI03BOJINThH 30UIBIIUTH BipaXyBaHHS BlJ] MOAATKy Ha NPUOYTOK y JE€pKaBHUN OIO/KET, a
TaKOX 3alllIKaBUTU MIANPUEMCTBA y 301IbIIECHH] BKJIAJIEHb Y MOJAEPHI3ALII0 Ta PO3IIUPEHHS
BUpOOHULTBA. TaKUM YMHOM, MOXe OyTH peanizoBaHa ONTHMIi3allliiHa MOJAaTKOBA MOIITHKA
CTUMYJIFOBaHHS 1HBECTUIIIHOT Ta IHHOBALIMHOI MiAMPUEMHUIILKOI aKTUBHOCTI.

Baxn1BOIO MIpOIO € CTBOPEHHS CTUMYJIIB 10 301IbIIEHHS JOXOJHOI YACTUHU OOJIACHHUX 1
MiCLIeBUX OIO/KETIB, 30KpeMa LUISAXOM onTumizaiii nojaartkiB. [loTpebye BIOCKOHAIEHHS
MEXaHI3M HaJaHHS MDKOIOJKETHUX TpaHC(EpTiB, CYOCH[IN, 110 MaroTh BY3bKO IUIbOBY
CIPSMOBAHICTh Ha 3/IIMCHEHHA [TpOrpaM MOJEPHi3aLli BIAMOBIIHOI rainys3i IPOMHUCIOBOCTI.

55



BceyKpaiHcbKka HAyKOBO-NPAKMUYHA KOHpepeHyia «TpaHcghopmayia HauioHaa6HOi modeni ¢hiHaHCco8o-
KpeoumHux 8i0HOCUH: BUKAUKU 2106anizayii ma pez2ioHasnbHi acnekmu»

L 2

o
v

OcHOBHUMH BHUKJIHKaMH (PIHAHCOBINA cHcTeMi YKpaiHH € 30epeXeHHS EeKCIIOPTHO-
CUPOBUHHOI MoJIeNl PO3BUTKY HalllOHAJIbHOI €KOHOMIKH, 3HW)KCHHS
KOHKYPEHTOCITPOMOKHOCTI Ta BHCOKAa 3aJeXHICTh 1i HalBaxJIUBIIMX cdep BiA
30BHILIHBOEKOHOMIUHOI KOH IOHKTYpH, BTpaTa KOHTPOJIO HaJ HalllOHAJIBHUMH pECypcami,
NOTIPIIEHHS CTaHy CHPOBUMHHOI 0a3uW INPOMMCIOBOCTI Ta E€HEPreTUKH, HEPIBHOMIPHUM
PO3BUTOK PETIOHIB 1 MPOrpecyroya HEJOCTATHICTh TPYAOBUX PECYPCIB, HU3bKA CTIMKICTH 1
HE3aXUIIEHICTh HAIlOHAJIBbHOI (PIHAHCOBOI CHUCTEMH, 30€peXEeHHS YMOB Uil KOpYMLIi Ta
KpUMIHaIi3alli rocnojapcbko-(piHaHCOBUX BITHOCHH, a TAK0X HE3aKOHHOI Mirpariii.

CyyacHuif cTaH €KOHOMIKM He€ BiAMOBiAa€ BUMOram (IHaHCOBOi CTIMKOCTI Ta
0€3MeYHOr0 PO3BUTKY 1 3HAXOAUThCA B 30HI 3HayHOI HeOe3neku. EdexkTuBHa cuctema
3a0e3MeUeHHs] HalllOHAJbHUX EKOHOMIYHHMX I1HTEpECIB JEep’KaBU OCOOJMBO B YyMOBax
rio0anizalifHUX MPOLECIB MA€ XapaKTepU3yBATHUCS IEBHUMH SIKICHUMU KpPUTEpIsIMHU 1
napaMeTpamu, 1o 3a0e3MeuyroTh NMPUUHATHI AJIs OUIBIIOCTI HACEJIEHHS YMOBHU JKUTTS Ta
PO3BUTKY OCOOUCTOCTI, CTIMKICTh COLIAJIbHO-€KOHOMIUHOI CHUTYallli, BIICHKOBO-IIOIITHYHY
CTaOUIBHICTh CYCHUIbCTBA, LUIICHICTh JE€p>KaBH, MOXJIUBICTh HPOTUCTOATH BIUIUBY
BHYTPIIIHIX 1 30BHIIIHIX 3arpo3.
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KJIACU®PIKALISA ®PIHAHCOBO-EKOHOMIYHUX PU3UKIB TA MICIIE
B HIX MOHETAPHOI CKJIAJIOBOI

ODyHKIIOHYBaHHS CYO’€KTIB PHUHKOBOI €KOHOMIKM  3/1MCHIOETBCS B YMOBax
HEBU3HAYEHOCT1 EKOHOMIYHMX IPOLIECIB, TOMY Oy/b-s1Ka €KOHOMIUHA JISJIbHICTh OB’ s3aHa
3 PU3UKOM, IO € HACIIJKOM JAMHAMIYHOCTI PUHKOBOI KOH IOHKTYpH. YCIIX €KOHOMIYHOI
MOJIITUKH JEPKABU CbOTOJIHI CTA€E HEMOKIUBUM O€3 (popmMyBaHHS €(PEKTUBHOTO MEXAHI3ZMY
PU3UK-MEHEKMEHTY, CIIPOMOYXHOTO NPOTHO3YBAaTH Ta HIBEIIOBATH MOXJIMBI HEraTHBHI
HaCJIIIKM PU3MKIB Ha LUIIXY JOCSATHEHHs OaxaHux Iuied. Came TOMY B OCTaHHI pOKHU
CIOCTEpIraeTbcs MIABULIEHHS I1HTEpeCy 10 Teopil pU3HMKY SK cepel] HayKOBLIB, TaK 1
JIEp’KaBHUX YIIPaBJIIHIIIB.

VY cydacHIl BITYM3HSHIA Ta 3apyODKHIN JiTEpaTypi HaBOIATHCSA JOCUTH PI3HOMAHITHI
TPaKTyBaHHs KaTeropii «puU3MK», a 1€ TOBOPUTH, L0 MONPU YHUCIEHHI AOCIIIKEHHS
HAyKOBI[IB, JIO CbOTOJIHI HE C(POPMOBAHO €IMHOI MO3ULII [I0JA0 PO3YMIHHS NPUPOIU
€KOHOMIYHOTO pH3HuKY. 1111 3arajibHOI0 KaTEropi€ro «pU3UK» CIIJ pO3yMITH HAaCTaHHS abo
WMOBIPHICTb HACTaHHS psAYy HECHPUATIMBUX SIBUIL, TEHACHLIA IO MOXYTh UYHWHUTHU
JNECTPYKTUBHUI BIUIUB HAa €KOHOMIYHI MPOIECH, raiy3l Yd €KOHOMIKY KpaiHu B LIJIOMY:
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