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CYUYACHI TEHJAEHIII BAJIAHCYBAHHS JEPKABHUX
®IHAHCIB YKPATHA

Po3zbanancoBaHicCTh Ta MIOpPIYHE 3pOCTaHHS JePIIUTy JIepKAaBHOTO
OIO/KETY ICTOTHO BIUIMBA€ HAa TMOKA3HUKU E€KOHOMIYHOI JUHAMIKH, 30KpeMa
BBII Ta indnasuio, 3 AKUMHU CHOCTEPIraeThCcsl TICHUM B3a€MO3B’SI30K. Tomy
BApTO 3ayBaXXWUTH, 110 CKOPOYEHHs JediuuTy OroxkeTy Mg YKpaiHu Ha
TENEpIIIHbOMY €Talll € OJHUM 13 aKTyaJbHUX IIUTaHb, fAKI MOTPEOYIOTh
MIBUIKOTO BUPIMICHHSA. 3MEHIIUTH OI0KETHUH Ae(IUT MOKHA 32 JOTIOMOTOIO
BJIOCKOHAJIEHHA (DICKAIbHOI Ta OFOJKETHOI MOJITHKH, a TaK0oX Yepe3 IMOLIYK
e(eKTUBHUX JpKepen #oro ¢iHancyBaHHs. Taki 3axoAM B MOJATIBIIOMY
3a0e3neyaTh 3arajibHUM E€KOHOMIYHUM PO3BUTOK KpaiHU 1 MO3UTHBHO
MO3HAYaThCsl HAa peEajJbHOMY CEKTOpI EKOHOMIKM Ta COLIaJIbHIN cdepi,
MIJBUIIUTHCS 1HBECTHUIIIITHA MPUBAOJIUBICTh JAEPIKABU, 3MEHIIUTHCA TIHbOBUM
CEKTOp, a 1I€, Y CBOIO YepTry, COPUSITUME 3POCTAHHIO MOJATKOBUX HAJXOJKEHb
710 OIO/IKETY Ta BUBEJE Moro Ha MpodIIUTHUN PIBEHbD.

PiBenb 010/KeTHOTO ACPIIUTY HANIECKUTH 10 HAMBAKIUBIIIUX 1HIUKATOPIB
010/ KETHOT O€3IeKH KOXKHOT AepkaBu. [IpoTarom ocTaHHIX pOKiB, IEPEBUIIICHHS
MeXi AepIIUTY SK JEpKaBHOTO, TaK 1 3BEJIEHOr0 OIOJKETY BIAMOBIIHO [0
MaactpuxTchkoro AoroBopy B VYkpaini 3adikcoBano B 2004, 2010 pp. Ta
npotsirom 2012-2014 pp., mo cBiguutTh 0Opo HeePekTuBHE (HOPMYBaAHHS
3BEJCHOTO OMOKETYy Ta HeAOCKOHamy (hiCKadbHY IOJITUKY, BHACIIJIOK $IKOI
JOCUTh BEJIMKA YACTHHA PEAIbHOIO CEKTOPY €KOHOMIKH IepedyBa€ B TiHI, TOMY
HEJIOOTPUMYIOTHCS KOLITH J0 JIepKaBHOro Oro/KeTy (puc. 1).
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= JT0x 011 3BEIEHOTO GIOUKETY, MIH. TPH.
BHAATKIT 3BE€HOTO OIO/IKETY, MIH. TPH.
—i— JTedinut/ mpodinuT 38¢1eHOTO GrOMUKETY
Puc. 1. Cniggionowenns ounamixu 00xo0is, suoamxis ma oegiyumy 36e0erHo2o 0ioxncemy
Yrpainu 3a 2003 — 2014 pp., man. epu, [1; 2],

Bonnowac, mpoOnemu OanaHCcyBaHHsS Jep:kaBHUX (DiHAHCIB YKpaiHU HE
oOMexyBanmucs auiie opiiiHUM OF0KETHUM ASDIITUTOM.

[Tomupena mnpakTUKa «IPUXOBAHOTO» JAePiUUTy OIOIKETYy (3aHMKEHA
BeNMYrHA (aKTUYHOTO OIOKETHOTO NediluTy), 3y0OyMOBICHOT0 HAKOMUYEHHSIM
3a00proBaHOCTI OIO/UKETHUX YCTAaHOB Ta JEp>KaBHUX KOMIIaHIM, a Takoxk
KOHBEPTAIIIEI0 YaCTHUHHU OIOKETHUX 3000B’s3aHb JIEP)KaBU y JCp’KaBHHM OOpT.
Pesynbrati po3paxyHKiB JAMHAMIKH «IPUXOBAHOr0» ACIUUTY 3BEICHOTO

oroxety Ykpainu 3a 2003 — 2014 poku BigoOpaxeHo B Taou. 1.
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Ha miacraBi mnpoBeaeHMX pPO3paxyHKIB MOKHAa CTBEP/IKYBaTH, IO
IPOTATOM aHATI30BAHOTO MEPIOY «IIPUXOBAHUNY» Ne(DILUT 3BEIEHOTO OIO0JIKETY
VYkpainu 3HaYHO MepeBUIlyBaB (PaKTUUHUN JeDILUT.

Tabamus 1
«IIpuxoBanuin» nediuut 3BeaeHoro oOrkery Ykpainu y 2003 — 2014 pp., MJiH rpa

2. 2 £€/&|s/&8/g /=2 =/ =|2|=
Hokasnuk S| S| S| S| S| S| S|l
(o] (o] (o] (o] (o] (o] (] (o] (o] (] (o] (o]
~ . O N v (o)}
IIpuxoBanuii gepinut 0|l | R ||| S| = Sl el e
© ] © ) N = 0 ~ =N @ o~ =
3BEIEHOTO OIO/IXKETY, g |23 | Q|| I | vw|g|8| vz
N a 2 o 5 = o) — Q = e <
MJIH. TpH. =2 = | *® | ~ S A DO I S
g1 e|EF 833|858 /=2]1]8
‘Aaei, DR S| |F|3 | Q|G |ad| S| @|F| ]
[*2) (=2 [=)) — 0
< 2 (o] o — el v o S ) o N
BBIIL, y ¢pakTuunux Tl L2l 8| I v|le| x| a|s
i Sle|3|F| 8|22 8|=|8|2|8
I1Hax, MJIH.I'PH. S b g = (| S = S « 5 = e

TakoX MPOCTEKYETHCS TCHACHINS 0 TepeBuiieHHs mpotsarom 2003 — 2014
pp. mopora y 3 % BBII 3rinno 3 Maactpuxtchkum noroBopoM (okpim 2003 Ta
2006 — 2007 pp.). JuHaMiKy CIiBBiJHOIIEHHS «IPUXOBAHOTO» Ta (DAKTUIHOTO
nedinuTy 3BeIeHOT0 OrKeTy YKpaiHu Bi1oOpaskeHo Ha puc. 2.
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B "'TIpaxoBaHHIl" ZedilluT 3BedeHOro OIOMKeTY, MIH. IPH.
@akTHUHHI JedilliT 3BefIeHOro OI0LKeTY, MIH.IPH.
BiJHONIeHHs "MpixoBaHoro" fedimuTty 10 BBIL, %

=& B HOmeHHA (QakTHYHOTO AedimuTy 10 BBIL, %

Puc.2. Cniggionowiennss OuHAMIKU «APUXOBAHO20» MA PAKMUUHO20 Oe@iyumy 36e0eH020
o10001cemy Yrpainu 3a 2003 — 2014 pp., man epu, [3]

Icnye Ge3nocepenHiil 3B’ 30K MK OIOXKETHUM AEPIUTOM Ta JAEpPHKABHUM
ooprom. 3 oHOro OOKY, JepKaBHUI OOpPr € PI3HUIEI0 MK HArpoMaJKEHUMU
CyMaMH BCIX TIO3UTHUBHUX CalbJl0 OIO/KETIB 1 BCIX BII’€EMHUX CalIbJl0
(mediuutiB). OTKE, OIOKETHUN NePIUT BIUIMBAE HA CYMY JIepKaBHOTO O60pry. 3
Ipyroro 00Ky, 3pOCTaHHs O0pry noTpedye T0AATKOBUX BUTPAT OIOJKETY HA MOro
00CIyroByBaHHS, 110 CIIPUUYUHSE 30UIbIIEHHS 010/ KeTHOTO aediuuty [4].

BromxeTHa nmosiTHKa MOBUHHA MM1JICUIIOBATUCH KOHTPOJIOIUYUMHU 3aX0aMHU 3
o6oky HBY miono BHyTpillIHIX 1 30BHIIIHIX HOpYIIEHb TpoioBoro odiry. Ha
choromni HBY € ognuM 3 yuacHuKIB OIOJKETHOTO TMpOIECY, a TaKoX
YIOBHOB&KEHUM OpPraHOM, IO (DaKTHUYHO 3IINCHIOE (piHAHCYBaHHS AePIIUTY
Jep>KaBHOTO OIOJKETY, KYIMylOUH 00JIiraiii BHYTPIIIHbOI JEP:KaBHOI MO3UKH Ha
BTOPMHHOMY PUHKY. X04a CKOPOUYEHHs OIO/KETHOTO NediluTy y Takui crnocid €
HeOaKaHUM Ta BKpall HeOE3NeYHHM, OCKUIbKM MPU3BOJUTH JI0 3POCTaHHS
1HGIA1T, ale BUKOPUCTOBYBABCS B YKPATHCHKIM MpPaKTHIll HEOAHOPA30Bo [5].

AHami3yloun CydacHl TEHIEHI[l BUHUKHEHHS 1HQUILIT CHoCTepiraeTbes
3B’SI30K MK 1H(JIALIEI0 Ta PIBHEM MPUXOBAHOTO Ta (DAKTUYHOTO A€PIUTY, SIKUN
BUSABIIIETbCSA B TOMY, IO 1HQUIALIS, CIOTBOPIOIOYM HAIIOHAJIBHY EKOHOMIKY,
MIPOBOKY€ BUHUKHEHHSI IHTEpECIB 1HQIIALINHOI 3a11iIKaBIE€HOCTI.
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SAx 3a3nauae O. bapaHOBChKMIA, IO OCHOBHI 3acagu (QOpMyBaHHS
OIO/KETHOT TMOJITUKU JIepXKaBU 3 JOTPUMAHHSIM MOPUHIUNY 1HQIASIIAHOT
HE3aJIeKHOCTI Tmepeadadae HEUTpai3amilo BiAMOBIMIHOT 3aIliKaBICHOCTI W
3QJIEKHOCTI (POPMYBaHb JTOXOJHOT YaCTHMHHU OFO/DKETIB yCiX PIBHIB 32 paxyHOK
HIAMIAHIX KepenT HaAX0HKEHb [6].

Omxe, notpeOye po3B’si3aHHS MPOOJIEMHU TiHI3Alll €KOHOMIKM KOpPYIIIIii,
oduiopuzaili, mirpaiii HaceJIeHHs, BHACIIJOK YOTO HEIOOTPUMYETHCS 3HAYHA
YacTHHA KOIITIB JI0 JIEP>KaBHOTO OIOKETy W 30UmbIIyeThes Horo medimur. Lle
HEraTUBHO BIUIMBA€E HAa PO3BUTOK €KOHOMIKMA Ta PIBEHb JKUTTSA HACEJICHHA Ta
no0poOyT. TiHi3allis eKOHOMIKHA CTBOPIOE HEPIBHI YMOBH IS BeJIEHHS Ol3HEcCY,
NOPYUIYIOYM TMPUHIMIM YECHOT KOHKYPEHIli, a TaKoX MPU3BOAUTH [0
HeJ0(1HAHCYBaHHS BOXJIMBUX JIEPKABHUX MPOrpaMm y cepax OCBITH, OXOPOHU
310pOB'sl, COLIaILHOTO 3a0e3neueHHs Ta iHppacTpykTypu. Kopymiis x nigpuBae
JOBIPY CYCIUIBCTBA JIO JEP)KaBHUX 1HCTUTYIIH, TabMy€e peopMu Ta BiIIISIKYE
1HO3eMHHUX 1HBecTOpiB. BukopucranHs oQUIOPHUX 30H ISl YXWICHHS Bij
CIUIaTH MOJIATKIB M030aBJsie OI0KET HEOOX1THUX HATXOKEHb.

Mirpaiiisi HaceleHHs, CIPUYMHEHa, 30KpeMa, EKOHOMIYHUMHM YHMHHUKAMH,
OpU3BOANTH 10 JehinuTy KBamiiKOBAaHMX KaJpiB, MO CTPUMYE PO3BUTOK
OKPEMUX Tally3eil eKOHOMIKH. BiTIK TIparie31aTHOr0 HaCeIeHHS TaKOK CTBOPIOE
JI0JIATKOBE HAaBAHTAXKEHHS HA CUCTEMY COI1aTbHOTO 3aXHCTY.

[logonanHsT 3a3HaYE€HMX HETATUBHUX SIBUII CHOPUSATUME 30UIbIICHHS
HAJIXOJIKEHb /10 OO/KEeTy U 30aaHCyBaHHIO JepKaBHUX (IHAHCIB YKpaiHu.
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3APYBIKHIA JOCBIJ ABTOKPEJAUTYBAHH/SI SIK
BAXKJ/IMBA IEPCIIEKTUBA UOI'O PO3BUTKY B YKPAIHI

VY CBITOBIMi TNpakTHIll PO3BUTOK EKOHOMIKM HEPO3PHUBHO TIOB’SI3aHHUM 3
KpeIUTOM, SKUH B PI3HUX (QopMax MpPOHUKAE HE TUIBKK B ycl cdepu
rOCHOJIapCHKOr0 KUTTS, aj€ HIUPOKO BHUKOPUCTOBYETHCA (PI3UYHUMHU OCOOAMH.
AKTYalabHICTh TEMH JOCIIKEHHS U3HAYAETHCS THUM, 1110 CTIOKUBYUN KPEIUT HE
BTpayae€ UIMPOKOrO0 pO3MOBCIOJKEHHS Yy HAaCEeleHHs, TaK SK € 3py4YHUM
crocoboM MOJTIMIIEHHS Oylaronosyyyus IrPOMaJsH, 3aJI0BOJICHHS
HaWpI3HOMAHITHIKX iXHIX moTrpeb. KpiM Toro, crmoxxuB4e KpeIUTyBaHHS
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