TOMY, 110 He(hopMasbHi IHBECTOPH JIOTIOMAraroTh pipMaM He TUIbKH (iHAHCAMHU, a i MepelaroTh iM
KOPHCHI 3B’SI3KM Ta YIPaBIIHCHKI HABUYKH.
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MPOBJEMM 3AJTYYEHHS TPSIMUX THO3EMHUX IHBECTHIIIN B
EKOHOMIKY YKPAIHU

3asydeHHsT TPSAMUX I1HO3EMHHUX IHBECTHIII B EKOHOMIKY YKpaiHW € TMpiopUTETHUM
HampsIMOM ~ PO3BHTKOM  JIEp)KaBU W  BaXJIMBHM KOMIIOHEHTOM  IOJAJBIIOTO  PO3BHUTKY
30BHIIIHPOCKOHOMIYHHUX 3B'SI3KIB Ta SBISETHCS OAHUM 3 TIOKA3HMKIB CTYIEHS iHTerparii kpaiHu B
cBitoBe rocmoaapctBo.. [Ipsami Ho3emHil iHBectuiii (I11I) € BaxknuBuM mxepenom GiHaHCYBaHHS
HOBHUX TMPOEKTIB, PO3IMIUPEHHS BUPOOHUIITBA, MOJEpHI3aIll OOJIagHAHHS, MIIBUIICHHS
KOHKYPEHTOCIPOMOXHOCTI MIAMPUEMCTB 1 €KOHOMIKK B 1sioMy. B Ykpaini B maniii cdepi icHye
yuMajao TpoOsieM, TOB’SI3aHUX 3 IHAMKATOPAMH IHBECTUIIMHOTO CEPEJIOBHINA, MPOTAIMHAMHU Y
PUHKOBOMY MEXaHI3M1 Ta TMOJIITHKO-EKOHOMIYHIN cucTeMi KpaiHu. Tomy JOCHiKEeHHs mpobiem
3aJIy9CHHS 1HO3€MHHX IHBECTHUIIIA B €KOHOMIKY YKpaiHU € aKTyaJIbHOIO.

Ha cporoanimHiid neHp OaraTto opraHi3aimid Ta €KCIEpPTIB MHPOBOIATH JOCHIKEHHS 3
poOJIeM 3aJlydeHHS MPSMHUX 1HO3EMHHX IHBECTHUIIIM B €KOHOMIKY YKpainu. PosrmsHemo aeski 3
OCTaHHIX JOCIIKEHb. 3a NaHUMH aHaliTH4HOI Komranii Dragon Capital, y 2021 pormi mpsami
1HO3eMH1 1HBecTHIll B YKpainy 3pociu Ha 65% MOpIBHSAHO 3 MOMEpeHIM pokoM 1 ckianu 4,4
minesapaa gonapis CHIA. [1] Ognak, noci YkpaiHa 3aJIMIIaeThCs Ha OCTAHHBOMY MICITI cepel KpaiH
LentpanpHoi Ta CximHoi €Bpomnu 3a 00CITOM MPSMHUX 1HO3EMHHX IHBECTHIIIM. Y IOCITIIKEHHI,
MPOBEJIECHOMY AMEPHUKAHCHKOIO TOPrOBEIHLHOIO MAaTO0 B YKpaiHi, eKCIIepTH BKa3alld Ha HU3bKUI
piBEHb MPaBOBOI 3aXUIIEHOCTI Ta KOPYMIii SK TOJOBHI MpoOieMu, MmO OOMEXYIOTh 3alydeHHS
iHO3eMHUX 1HBecTHIii B VYkpainy. [2] 3rigHo 3 JOCHiIKEHHSM €Bpomeicbkoro OaHKy
PEKOHCTPYKIIIi Ta PO3BUTKY, YKPAiHChKI KOMIMaHii HOTPeOyIOTh OUIbII €(PEeKTUBHOTO YIPABIIHHS Ta
3HIDKEHHSI OIOPOKPAaTUYHHMX MEPElIKOJ, 110 MOXYTh JOMOMOITH 3aJIyY€HHIO MPSMUX 1HO3EMHHUX
iHBecTuIii. JlocmimkeHHs, mpoBeaeHe YKpalHCHKOIO acoIlialli€l0 PO3BUTKY KaIiTalOBKIIAJCHb,
BKa3ye Ha HEOOXIIHICTb CTBOPEHHS CIPHUATIMBUX YMOB JJIsi IHO3EMHHUX IHBECTOpPIB, 30KpeMa,
MoAambIoi JTibepanizailii 3aKOHOAaBCTBA MIO/0 1HO3EMHUX IHBECTHUIII Ta CTBOPEHHS MOJATKOBHUX
NUTBT Ui 1HBECTOPiB. Y MOCHIIKEeHHI, MpoBeAeHOMY MDKHApOJAHUM ILEHTPOM MEepPCHEKTUBHUX
JOCTIIKeHb, 3a3HaYEHO, 1110 3HUKEHHS BapTOCTI €JIEKTPOCHEPril Ta yIOCKOHAIEHHS MEXaH3MIB 11
PEryIOBaHHS MOXKYTb MIJABUILUTH IHTEpeC 1HO3EMHUX IHBECTOPIB A0 YKpaiHu. [3]

B minomy, octaHHi AOCTIIKEHHS MOKa3ylOTh, 0 YKpaiHa Ma€ MOTEHINAN JUTsl 3alydeHHs
NpsIMUX 1HO3EMHHUX IHBECTHUIIIH, aje moTpedye pehopMyBaHHs Yy psiai cdep, 30kpema, B 60poThOi 3
KOPYIILII€IO Ta CTBOPEHH1 OUTBII CIPUATIMBUX YMOB Ul IHO3€MHHUX IHBECTOPIB.

JloCmi/DKeHHST CBi4aTh, LIO0 A0 HAWOUIbII MOMIMPEHHX MpoOJeM 3allydyeHHS HpPSIMUX
1HO3eMHHUX IHBECTULIH B eKOHOMIKY Y KpaiHH BiTHOCATB:
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1. HecraOuipHICTh TOMITUYHOT Ta eKOHOMIYHOT cuTyallil. HectaGinpHicTh cuTyanii y KpaiHi,
MIOB’s13aHa 3 TIOBHOMACIITA0OHUM BTOPTHEHHSIM POCCii, 3MEHIIIye iHTepeC iHO3eMHUX IHBECTOPIB /10
BKJIQ/ICHHS TPOLICH B YKPaTHCBKY €KOHOMIKY.

2. Bucokwmii piBeHp Kopymuii. YkpaiHa mae mpoOieMu 3 KOPYIII€, L0 YCKIAJHIOE
pUBAOJIMBICTh KpaiHH JUIA 1HO3€MHHX iHBecTOpiB. BoHM 00ATHCS BKJIagaTH CBOI Ipolli y KpaiHy,
JIe HEMAa€e JITKUX MPaBHUII 1 JIe KOPYIIIiS MOYE CTATH MEPEIIKOI0F0 /I iIXHBOTO Oi3Hecy. [4]

3. Bucoki mojgatku Ta ckiagHa OrOpokpaTis. YKpaiHa Mae BHCOKI MOJATKH Ta CKJIAaIHY
OIOpOKpaTiro, 10 yCKIIaaHIOE Oi3HeC iHO3eMHUX iHBeCTOpIiB B KpaiHi. Lle Morxe mpusBecTu 10 TOrO,
110 IHBECTOPH IIYKATUMYTh OUTBII CHPUSTINBI YMOBH B IHIIHNX KpaiHax. [5]

4. HenmocraTtHiii po3BHTOK iH(MpacTpyKTypH. YKpaiHa mnoTpeOye 3HAYHHX IHBECTHIIH Yy
PO3BHUTOK iH(MPACTPYKTYpPH, Takol SIK TPAHCIIOPTHA 1 €HepreTWyHa iHQpacTpykTypa, 100 craTtu
OUTBII MPUBAOIMBOIO JUISl IHO3EMHUX 1HBECTOPIB.

5. HepocratHs mnpaBoBa 3axucT. [HO3eMHI IHBECTOPH TAaKOX MOXYTh IepeiMaTucs
HEJIOCTaTHIM PIBHEM IMPABOBOTO 3aXUCT B YKpaiHi. lle mMoke mpu3BecTH OO TOro, IO BOHU HE
OyayTh BiquyBaTu ceOe 3axMIleHUMHU Ta Oy1yTh 0OMEXyBaTH CBOT IHBECTHILII.

6. Bucoki pm3uku. YkpaiHa € KpaiHOIO 3 BHCOKMMH pHU3WKaMH, TMOBSI3aHUMH 3
iHBecTUIlisiMu. Lle moB's3aHO 3 MOJIITUYHOIO Ta €KOHOMIYHOIO HECTAOUIHHICTIO, HU3BKUM DPIBHEM
MIPaBOBOI 3aXUCTy, BUCOKMM pPIBHEM KOPYMIii Ta HIIKUMHU (aKTOpaMu, IO MOXKYTh BIUIMBATH Ha
YCHILIHICT O13HECY.

7. Hu3pkuii piBeHb PO3BUTKY IHHOBAIIIMHOTO cepeloBHUINA. YKpaiHa IIe HE PO3BUHYIIA
CUJIbHE IHHOBAIlITHE CEpeIOBHUINE, IO MOXXKE OOMEXKYBAaTH IHTEpEC 1HO3EMHHMX IHBECTOPIB IO
BKJIQJICHHSI TPOIIEH B YKpaiHCHhKI CTapTany Ta IHHOBAIIIHI TPOEKTH.

8. HemocraTHili po3BHTOK PHMHKY Tpalli. YKpaiHa Mae HHU3BKHH PIBEHb PO3BUTKY PHHKY
mpaifi, IO MOXE CTaTH NPUYMHOIO BIATOKY (axiBIliB 3 KpaiHM Ta CTBOPEHHS MpoOjIeM is
1HO3eMHHX IHBECTOPIB Y MONTYKY KBai(hiKOBAHUX POOITHHKIB.

3aramoM, 3aJlydeHHS NPSIMUX 1HO3EMHHX IHBECTHIIM B €KOHOMIKY YKpaiHH € Ba)KJIHMBOIO
3a/auero, sKka MmoTpedye BUPIMICHHS Oaratbox CkiIaaHux npoosieM. [IpoTe, 3poOuBIIM HEOOXiTHI
pedopmMu Ta CTBOPHBIIM CIPHUSATINBI YMOBH i Oi3HeCy, YKpaiHa MOXe CTaTh NMPHUBAOIWBIIIOO
JUTsl IHO3EMHHX 1HBECTOPIB Ta OTPUMATH 3HAYHUM EKOHOMIYHUHN PO3BUTOK.

Omxe, 3alydyeHHS MPSIMUX IHO3EMHHUX IHBECTHII B EKOHOMIKY YKpaiHU € Ba)KJIMBUM
3aBJaHHSAM [UIS MOJAJbIIOr0 pO3BUTKY Kpainu. I1lo6 mnpuBepHYTHM I1HO3EMHHX IHBECTOPIB,
HEOOXITHO pO3pOOUTH Ta BIPOBAIKYBATH €(PEKTHBHI 3aX0U IIOAO TMOJIMIICHHS 1HBECTHIITHOTO
KJIIMaTy Ta 3a0e3nmedeHHs CTa0LILHOCTI €KOHOMIYHOTO cepenoBuiia. lle BKiIOYae mpoBeneHHS
HeoOXimHUX pedopM Ta 3axo/liB 3 IMOJIMIICHHS aJMIHICTpaTUBHOI Ta MPaBOBOi cepu, pO3BUTKY
1HGPACTPYKTYpH, MiABUIIEHHS SKOCTI TPOMAJCHKHUX IMOCIYr Ta OOpoThOM 3 Kopymiierw. Takox
BXKJIMBO aKTUBHO CIPUSATH PO3BUTKY MDKHAPOJIHOIT TOPTIBII, MiJMUCAHHIO BUIBHOI TOPriBeNbHOT
yroqu 3 €C, CIIA Ta iHmIMMU KpaiHaMH, W10 CIPUSATUME 30UIBIICHHIO OOCSTIB EKCIOPTY Ta
3aly4eHHIO 1HO3EMHHMX I1HBECTOpPIB. J[s yCHINIHOTO 3ajdy4eHHsS IHO3EMHUX IHBECTHI[I TaKOXK
MOTPIOHO 3alyyaTH 10 CIHIBIpalli MDKHApPOJHI OopraHizailii Ta Jep)KaBHi CTPYKTYpH, SKI MOXKYTh
HagaBaTH (DIHAHCOBY, TEXHIUYHY Ta IHIIY MIATPUMKY B I[bOMY HampsMKy. Hapemti, BaxJInBO
pPO3BUBATU KyJIbTYpYy HIANPUEMHHUITBA Ta 3a0e3leyyBaTH HaJCKHUNA pPIBEHb OXOPOHM TIpaB
IHTEJEeKTYaJIbHOT BJIACHOCTI, IO TAaKOXX MOXeE CHPUATH 3alydyeHHIO 1HO3€MHHMX IHBECTHIIIH B
VYkpainy.
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COLIAJBHO-EKOHOMIUYHHM PO3BUTOK YKPAITHA B KOHTEKCTI
€BPOIHTEI'PALIIL B YMOBAX BIMHHA

[Ipobrema comiaaTbHO-€KOHOMIYHOTO PO3BUTKY Ha CHOTOJHIMIHIMA J€Hb CTOITh TIepes
JIFOJICTBOM SIK OJIHA 3 HaWBaXJIWBIKX. KOHIIEMIlisA COMiaTbHO-EKOHOMIYHOTO PO3BUTKY TOJISITAE Y
3a0e3rneyeHH1 MaKCUMaIbHIUX €KOHOMIUYHHUX 1 COI[IaJIbHUX BUTOJl B MPOIIECi pO3BUTKY HAIlIOHAJIBHOT
€KOHOMIYHOT CHCTeMH, 3 ypaxXyBaHHSAM 3aXWCTy JOBKUUIS Ta JOBFOCTPOKOBOTO BIATBOPEHHS
MPUPOJHUX PecypciB. Y EKOHOMIYHOMY KOHTEKCTI, PO3BUTOK O3Ha4a€ HE TUIbKM 3POCTaHHS
HaIllOHAJBHOT €KOHOMIKH 1 IIJBUINCHHS JOXOIB HACEJICHHS, ajleé ¥ TOKPAIIECHHS BCIX acCIeKTiB
comianpHoro 3abesmeueHHs [1]. Lleit mpomec moTpedye HEOOXITHUX CTPYKTYpPHUX 3MIH SK B
€KOHOMIYHIH, TaK 1 B COIIABbHIN cdepax.

BiitHa pocii mpotu YkpaiHu BUMarae Bia JepiKaBH TMEPETIISY IMIXOMIB 0 CTBOPEHHS Ta
MPaKTUYHOI peastizailii cTparerii coniaTbHO-€KOHOMIYHOTO PO3BUTKY.

Biitna B Ykpaini npusBena 10 pyiHaIlii CTIHKOCTI eKOHOMIYHOI cucteMH. lle cnpuauHuio
nedinuT AeTKUX TOBapiB, MOPYIIECHHS MPaBWUI OOMIHY, MOTIPIIECHHSM IHBECTUIIIMHOTO KIIIMATY,
3HAYHHME 3MEHIICHHS JTOXO/IIB HACEJICHHS Ta BTPATO poOOYMX Miclb. BiliHa Takok mpu3Bena 10
3pOCTaHHsl BHYTPIMIHBOT Ta 30BHINIHBOI MIrpailii HaCcEJIICHHs, 3HAYHOTO 3HIKEHHS TMOJATKOBUX
HAJXO/KEHb Ta MUTHHUX ILJIATEXKIB, 110 MPHU3BEJIO 0 3HaYHOTro OromkeTHoro aediuuty. Kpim toro,
BillHA CHOPHYMHHWIIA PYWHYBaHHS JIOTICTUYHUX JIAHIIOTIB B HAIIOHAJIBHIA E€KOHOMIIll, PO3BHUTOK
THOAAMIHHAX TPOIIECIB Ta CIEKYIATHBHOTO IIHOYTBOPEHHS, & TAKOX PYHHYBaHHS aKTHBIB JCPKABH
[2].

VYkpaiHa, He3Baal04u Ha BiiHY, 3/1ICHIOE 3HAYHI 3YCUJUISL AJIsl JOCATHEHHS COLIaIbHO-
€KOHOMIYHOTO PO3BUTKY 1 HAOIMXKEHHS A0 cTaHAapTiB €Bpornelicbkoro Coro3y. HaBite y ckinagnux
yMOBax BifHM, ykpaiHCbKa Bllaia MPOBOAUTH pedopMH, CHpPSIMOBAaHI HAa 3MILHEHHS MPABOBOI
JiepKaBu, MOKpAIleHHsI YMOB Oi3Hecy, 3a0e3MedeHHs COIiaJbHOI CIPaBEUIMBOCTI Ta MiABUIICHHS
SIKOCT1 )KUTTS TPOMAJISH.

InTerpamis VYkpainu B €BpoOneHChKHl EKOHOMIYHHI TpPOCTIp cTajla MNPIOPUTETHUM
3aBJIaHHSAM KpaiHM, HE3BAXKAIOUM HAa BOEHHMU CTaH. YKpaiHa aKTHBHO BIIPOBA/KYE €BPOMEHCHKI
CTaHIapTH Ta HOpPMH Yy cdepl TOpriBii, mpaBa, EHEPreTHKH, Traiy3eil BUPOOHMIITBA Ta
iHbpacTpykrypu. Lle crpusie miaBUIIEHHIO KOHKYPEHTOCTIPOMOYKHOCTI YKPaTHChKUX MiANPUEMCTB,
MOKPAILIEHHIO SIKOCTI TOBapiB Ta MOCIYTr, CTBOPEHHIO HOBUX pOOOYMX MICIh Ta 3alTydeHHIO
1HO3EMHUX IHBECTHIIIH.

Kpim Toro, Ykpaina posmnouana mpoliec rapMOHi3allii 3aKOHOJABCTBA 3 €BPOMEHCHKUMU
CTaHJapTaMH, IO CHpPHUSE CHPOIICHHIO Oi3HEC-TPOIIECiB, 3a0€3MeUeHHI0 TPO30POCTi Ta OOPOTHOI 3
Kopymnuiero. Taki KpOKH CHPUSIOTh HOOYA0B1 JOBIPH 3 €BPONEHCHKUMHU MapTHEPAMH Ta 3MIIIHEHHIO
no3uIii YKkpaiHu Ha MDKHapOIHIN apeHi.

VYkpaiHa TakoX akTHUBHO cmiBmpaioe 3 €BpomelicbkkuMm Coio3oM y cdepi COIIaTbHOTO
PO3BUTKY. 3aBISKU MporpaMaM Ta MPOEKTaM, 3alpoBaKEHUM 3a miaTpuMku €C, 3a0e3nedyeTbes
PO3BUTOK OCBITH, OXOPOHH 3JI0POB'S, COI[IaIbHOTO 3aXUCTy HaceleHHS Ta iH(pacTpykTypu. Lle
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