[Tnatexi Ypsaay Ykpaiau 3miiCHIOIOTBCS 0€3 OOMEXKEHb 3T1IHO 13 3aKOHOJABCTBOM IIPO
BOEHHUH CTaH, 3amac JIKBITHOCTI € I[IJIKOM JOCTaTHIM i (piHAaHCYBaHHS BUIATKIB Ta MOTAIICHHS
3000B’s13aHb. bararo ykpaiHCHKUX MIANPHUEMCTB TPOJAOBKYIOTHCS CIUIATY MOJATKIB 0 JIEP>KaBHOTO
OIO/KETY, a JIesKi HaBiTh CIUIATHIIN iX 3a3/aJICT1/1b.

ITo apyre, HamionanpHuI 6aHK TEPMIHOBO IIepepaxyBaB YaCTUHY MPUOYTKY 10 PO3MOILIY B
cymi maibke 19 mupn rpa no JlepkaBHoro OrokeTy YKpaiHu Juis (iHAHCOBOTO 3a0e3MeyueHHS
(YHKIIOHYBaHHS JIep’KaBU B YMOBaX BOEHHOTO CTaHY.

[To-Tpere, M>KHApOJIHI OpraHi3aiii Ta KpaiHU-IapTHEPH B3sUTM 3000B’s3aHHS 13 BUIJICHHS
3HAYHUX OOCSTIB (hiHAHCYBaHHS Ha 3MIIIHEHHS OOOPOHO3MATHOCTI, MIATPUMAHHS EKOHOMIKH
VYkpainu Ta ryMaHiTapHi MUTaHHS.

OTxe, I0JaTKOBUM i HE MEHII 3HAYYIIMM JDKEpEJIOM (hiHAHCYBaHHS JIEPKABHOTO OIOJKETY
Ha MoTpedu YKpaiHChKOI apMii € KOIITH, 310paHi OpraHi3aisiMu Ta TpOMaJiiTHaMU SIK Y KpaiHu, TakK i
iHIIKX KpaiH, Ha paxyHkax HamionaneHoro 6anky Ykpainu. Kpim Toro, 1 6epe3ns MinicrepcTBom
¢inanciB Ykpainu O0yno po3mimeno "BikicekoBi" OB/III, mo aano 3Mory 3aay4uTu 10 JepKaBHOTO
oromxkety 8,1 mipa rpH.
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IMPOBJIEMH ®THAHCOBOI CTABLIJIBHOCTI TA iX BUPIHIEHHS Y IEPIO
BOEHHOI'O CTAHY B YKPAIHI

CrabinbHe  (QyHKIIOHyBaHHS  OaHKIBCBKOTO  CEKTOpy  3ale3leuye  3arajbHy
MaKpOEKOHOMIUHY CTaOlIbHICTh PUHKOBOI ekoHOMikM [1]. ¥V mepiox aii BoeHHoro crany HBY
NPOMOBXKYE peati3alilo COpsIMOBaHMX Ha MIATPUMaHHS (IHAHCOBOI CTIMKOCTI 3axoiB Yy
MOHETApHIN MOJITUIIl Ta PEryJtoBaHHI ()IHAHCOBOTO CEKTOPY. 3 METOIO 3aro0iraHHs BUBEIECHHIO
KamiTany 3a KOPJOH 1 HeJIOMYIIEHHs! BUHUKHEHHS MaKpPOCKOHOMIYHHX ArcOananciB 3 4 kBiTHs 2022
p. TAMYACOBO CKOPOUYEHO IPAHUYHI CTPOKH PO3PAXYHKIB 32 €KCIOPTHO-IMIIOPTHUMHU OMEPAIisiMH 3
365 no 90 xanenpapHux JHIB. 3 14 KBITHS HOTOYHOTO POKY PEryJsITOp J03BOJIMB OaHKaM
MIpoJaBaTH TOTIBKOBY 1HO3EMHY BalIOTy HaceleHHIo. Kypc KymiBil He Mae OyTH HMXKUYUM, a Kypc
IpoAaXxy MOKe BiIXuwistucs He Oinmpiie HiX Ha 10 % Bin odimiiHoro xypcy HBY Ha nenb
3niicHenHs onepauii. Paga HBY 15 kBitHs 2022 p. yxBanuina OCHOBHI 3acaid IPOIIOBO-KPEIUTHOL
MOJIITUKU Ha TEP10/l BOEHHOTO CTaHy, IO MIATUMYTh A0 HOpMaii3auii (yHKI[IOHYBaHHS €KOHOMIKU
i ¢inaHcoBoi cucremu. J[OKyMeHT mependauae, 30KpeMa: 30€peKeHHS BJIACHOI 1HCTUTYLIHHOL,
¢binaHCcOBOI Ta omnepariifHOi He3aJeKHOCTI peryysTopa A HAJIEKHOTO BUKOHAHHS HUM BIIACHHX
GyHKIIN; moAaiblly MIATPUMKY CTaOlIbHOI poOOTH OaHKIBCHKOI CHCTEMH; AaKTUBHY HPOTHAII0
arpecii Ha (iHAaHCOBOMY (POHTI; CHpPUSHHS 3QJIyYEHHIO 30BHIIIHBOrO (piHAaHCYBaHHSA ¢
3arpoBaKEHHs peopM B YKpaiHi.

[Ilo crocyerbcst OrOMKETHO — MOJNATKOBOI cdepu, To KiHenb KBITHS 2022 poky cTaB
HalTsOKYMM  1epiofoM 13 mouyaToky BiHM. Ha mnouatky mororo HBY mnepepaxyBaB 10
Nep>k0I0/PKETY YaCTHHY CBOTO NMPHOYTKY 3a MUHYJIUU pik. Bi3Hec BIATYKHYBCS Ha 3aKJIHMK BIajad
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aBaHCOBO CIUIATUTH TOJATKH. Y Oepe3Hi JepKaBHUM OFO/HKET BIAJIOCS IMOTOBHUTH 3a PaxyHOK
pe3epBy aBaHCOBOI CIUIATH OMBIACHAIB JEpPKaBHUX MIANPUEMCTB 1 OaHkiB. Takox cyO'ekTH
MEepelIIUT BC1 HAa CHPOIICHY CHCTEMY OIOJATKyBaHHS 31 CIUIATOI €IWHOTO Tomatky 2 % Bix
noxoxy Oe3 oOMexeHHs oOcsAry I0XOny M KUIBKOCTI HallMaHWMX MpaliBHUKIB. «BilicbKOBUI»
€IMHUI TMOJATOK IOIOBHIOBATUME MICIIEB1 OIOJKETH, IO 3yMOBHUTH HEOOXIAHICTH ONEPATUBHOTO
KOPUTYBaHHSI CHCTEMHU MDKOIO/KETHOTO BHpIBHIOBaHHSA. Takox s (iHaHCBOi cTiiikocTti Oyne
BOXJIUBUM 3aJTy4YEHHSIM MDKHAPOIHHUX MapTHEPIB.

Jlo momatkoBoi MOJITUKK OyJW BHECeH1 neski 3miHu, a came: BPY 01 ksitha 2022 p.
yXBaJlnja 3a OCHOBY HpoeKT 3akoHy Ykpainu «IIpo BHeceHHs 3miH 1o IlogaTkoBoro kojekcy
VYkpainu 040 ONOJaTKyBaHHs Cy0’ €KTIB TOCIIOIaPIOBAHHS, TIOB’ I3aHIX €KOHOMIYHUMU 3B’ I3KaAMH
3 Jep)KaBOlo-arpecopomy», M0 Tepefdaye 3acTOCyBaHHS IpPU OMNOJATKyBaHHI B YKpaiHi
MDKHApOJHHMX KOMITaHIM, MAPO3IUIH SIKUX JOCI MpaiorTs y pd, koedimienta 1,5 1o craBok
MOJATKy Ha MPUOYTOK MiANPHEMCTB, €KOJOTTYHOTO MOIATKy, PEHTH Ta MOJAaTKy Ha MaitHo; BPY 01
kBiTHA 2022 p. yxBaJwia YeTBEPTUH NaKET MOJATKOBOI pedopMH, 3TiTHO SKOTO CKACOBAHO
oOMexkeHHsI 00CsATY OXOAy Ui mepeOyBaHHS IUIATHUKIB Ha CHPOINEHIA CUCTEMI OMOJaTKyBaHHS
€IMHOTO MOJATKY TPEThOI IPpyIH 3a cTaBkor 2 % Binx poxonay [2].

OTXe, KOMIUICKCHE BIPOBA/DKCHHS 3a3HAYCHHX 3aXOMdIiB CHpHITHME Oe3rnepediitHoMy
(biHaHCYBaHHIO BUJATKIB JIEP>KaBHOTO OIOKETY, 3a0e3MeunTh o1aTkoBe (hiHaHCyBaHHS 30pOMHUX
cw1 YKpainu, 30epekeHHs] pecypcHOl 0a3u 0aHKIBCHKOT CHCTeMH H 3abe3redueHHs ii JIKBITHOCTI,
CIPUATAME 33]JOBOJICHHIO ITiIBUIIIEHOTO MOMUTY Ha BATFOTHOMY PUHKY.
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MPOBJIEMMU 3ABE3NEYEHHS ®ITHAHCOBOI CTABLJIBHOCTI EKOHOMIKH
YKPAIHU B YMOBAX BOEHHOI'O CTAHY

CporogHi ykpaiHCbKa €KOHOMIKA CTHKHYJAcsi 3 HEOauyeHHM 3a BCIO CBOKO ICTOPIIO IIOKOM.
IToBHOMacmTaOHe BiHCHhKOBE BTOPIHEHHS MIBHIYHMX CYCiJIIB 3aBJaji0 MOTY>KHOTO yJapy MO BCIX
JaHKaX EKOHOMIYHOI CHCTEMH Hamoi Jep’kKaBU. 3HU3WIOCS BUPOOHUIITBO OCHOBHUX BUIIB
MPOJYKIi, 30KpeMa Ti€l, 1[0 CTAHOBUTH OCHOBY €KCIIOPTHOTO moTeHIiany Ykpainu. Kpim Toro,
3a0JIOKOBaHI MOPTH, a BIATaK 1 JEBOBAa 4yacTKa 30BHIIIHBOI TOpPriBii. HUIUTBCS TpaHCHOPTHO-
JOTICTUYHA, CoOliajbHAa, MAapKETUHIOBAa Ta IH)KEHepHa I1HPPACTPYKTypa LUIUX pPETiOHIB.
BinOyBaeTbest BIATIK KaApiB 3a KOPJOH Ta iX YACTKOBA MEPEIMCIIOKAIliS Ha 3axXij JepXkaBH, IO
TUMYacCOBO BHMKHJIA€ 3 aKTMBHOTO €KOHOMIYHOTO >KUTTSI COTHI THCSY, a00 W MIUIBHOHM IIOJCH.
BiTun3HsiHa eKOHOMiKa Jedaii OYeBMIHIIIE CTAa€ OJHUM 3 TPIOPUTETHUX (POHTIB, SKUN
BHU3HAUaTUME SIK MOJAIbLINI mMepedir BiCHKOBUX i, Tak 1 CIPOMOXHICTh HAaIIOl JepiKaBu
YCIIIIHO BiAOYAOBYBATUCH MiCIIs X 3aKkiHYeHHs. YacTo TpakoBaHi 3aco0amu MacoBoi iH(opmarii
BUCIIOBJIIOBAHHSA OKPEMHUX EKCIEpTiB MpO HIOWTO HEMMHYUUH IMOBOEHHHH €KOHOMIUHUN OyMm B
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